ARMENIAN ECONOMIC ASSOCIATION ANNUAL CONFERENCE
Yerevan State University, International Center for Agribusiness Research and Education
(ICARE) and American University of Armenia
June 17-19, 2016
PROGRAM!
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ENGLISH PROGRAM

Friday June 17, 2016
Yerevan State University, Faculty of Economics, Abovyan street #52, Yerevan (Sev Shenk)

14:00 Registration

15:00 Welcome

Aram Simonyan, YSU Rector (in Armenian)

Artsvik Minasyan, Minister of Economy (in Armenian)

Hayk Sargsyan, Dean of the Faculty of Economics at YSU (in Armenian)
Aleksandr Grigoryan, AEA President (in Armenian and English)

15:30 Short Break

15:40 Keynote Speech (Main Hall)
Laura Bailey, World Bank Armenia country manager

16:30 Coffee Break

17:00 Session 1A: International Trade

Chair: Heghine Manasyan, CRRC-Armenia

1. Trade effects for Armenia in joining the EEU, Astghik Mkhitaryan and Taguhi Hakobyan, Central
Bank of Armenia

2. Exchange Rate Volatility and Exports: Evidence from Armenia, Hayk Hambardzumyan and Gayane
Barseghyan, American University of Armenia

3. Trade Shocks and Business Cycles in Emerging Economies, Karolina Matikyan and Mane
Harutyunyan, Central Bank of Armenia

4. The Transfer Problem, Federico Trionfetti, Aix-Marseille University (Aix-Marseille School of
Economics), France

Discussant: Federico Trionfetti, Aix-Marseille University (Aix-Marseille School of Economics),

France (1)

! Conference Program Co-chairs are Zareh Asatryan, Shushanik Hakobyan and David Joulfaian.


http://aea.am/files/papers/w1601.pdf

17:00 Session 1B: Armenian session, see below

Saturday, June 18, 2016
ICARE, 74 Teryan Street, Yerevan (Agribusiness Teaching Center Entrance from Teryan St)

10:00 Session 2A: Agricultural Economics I (ICARE and IAMO session) -- Room A

Chair: Vardan Urutyan, ICARE

1. Analysis of oligopolistic behaviour of Kazakh and Russian exporters in the South Caucasian wheat
markets, Gulmira Gafarova, Oleksandr Perekhozhuk, Thomas Glauben, Leibniz Institute of
Agricultural Development in Transition Economies (IAMO), Germany

2. Spatial integration of South Caucasian and Central Asian wheat markets with the world wheat
markets: Evidence from Armenia, Azerbaijan, Georgia, Kyrgyzstan and Uzbekistan, Miranda
Svanidze, Leibniz Institute of Agricultural Development in Transition Economies (IAMO), Germany

3. Comparative Analysis of Wheat Supply Chains in Armenia and Uzbekistan, Ihtiyor Bobojonov,
Adkham Akbarov, Ramona Teuber, Oleksandr Perekhozhuk and Thomas Glauben, Leibniz Institute
of Agricultural Development in Transition Economies (IAMO), Germany

4. Factors affecting smallholder wheat production in Armenia, Anna Yeritsyan, Vardan Urutyan,
Hovhannes Mnatsakanyan, ICARE

10:00 Session 2B: Macroeconomics | -- Room B

Chair: Ashot Mkrchyan, Central Bank of Armenia

1. Business Cycles in Armenia: The Importance of Permanent and Transitory Shocks, Astghik Serobyan
and Mane Harutyunyan: Central Bank of Armenia

2. Exchange Rate Variability and Optimum Currency Area Theory: Evidence from Post-Soviet
Countries, Gayane Barseghyan, American University of Armenia

3. Long Run Returns to Government Investment in Low-Income Countries, David Gomtsyan,
University of Turin, Italy

Discussant: ~ Vahagn Jerbashian, University of Barcelona, Spain (3)

12:00 Lunch

13:30 Session 3A: Agricultural Economics Il (ICARE and IAMO session) -- Room A

Chair: Anna Yeritsyan, ICARE

1. CIS market integration and price transmission along the supply chains - What are the main driving
forces and challenges? Ivan Djuric, Leibniz Institute of Agricultural Development in Transition
Economies (IAMO), Germany

2. Measuring the degree of oligopsony power in the Kazakh grain and feed milling industry Giorgi
Chezhia, Oleksandr Perekhozhuk, Thomas Glauben, Leibniz Institute of Agricultural Development in
Transition Economies (IAMO), Germany

3. Does farm enlargement pay off? Example of the Armenian dairy sector, Vardan Urutyan, Anna
Yeritsyan, Narek Avetisyan, ICARE

13:30 Session 3B: Finance -- Room B

Chair: Levon Barkhudaryan, Armenian State University of Economics

1. Systemic Operational Risk: Spillover Effects of Large Operational Losses in the European Banking
Industry, Suren Pakhchanyan, University of Oldenburg, Finance and Banking (with Thomas
Kaspereit, Kerstin Lopatta,- University of Oldenburg, Chair of Accounting and Corporate
Governance, Jorg Prokop - Chair of Finance and Banking)

2. How Much are Credit Ratings Really Worth? Armen Arakelyan, Comisién Nacional del Mercado de
Valores (CNMV), Spain (with Eric Duca, Carlos Salvador)


http://aea.am/files/papers/w1608.pdf

3. The output effects of declining spreads in Armenia: 2003-2013, Vahe Charchyan, Central Bank of
Armenia
Discussants:  Armen Arakelyan, Comision Nacional del Mercado de Valores (CNMV), Spain
Suren Pakhchanyan, University of Oldenburg, Germany

15:00 Networking and Coffee

Sunday, June 19, 2016
American University of Armenia, College of Business and Economics (40 Marshall Baghramyan Ave)

9:30 Session 4A: Theory -- Room 213W

Chair: Bruce Boghosian, Tufts University, USA

1. Dynamic Allocation Implementation with Gradual Learning and Costly Mechanisms, Aram
Grigoryan, Duke University, USA

2. Rubinstein Bargaining at the Court, Laura Manukyan, ISET, Georgia

3. Insecure Property Rights and the Missing Middle, Aram Grigoryan, University of Illinois at Urbana-
Champaign, USA (with Mattias Polborn, University of Illinois at Urbana-Champaign, USA)

4. New results in asset-exchange models of wealth distribution, Bruce Boghosian, Tufts University,
USA (with Adrian Devitt-Lee, Jie Li, Jeremy Marcq, Hongyan Wang)

9:30 Session 4B: Labor -- Room 214W

Chair: Gayane Barshegyan, American University of Armenia

1. The choice of women between employment and homestay, and their happiness and life satisfaction:
the case of the South Caucasus, Karine Torosyan (with Norberto Pignatti, Nino Doghonadze), ISET
Georgia

2. Short-run Implications of Health Insurance Implementation in Armenia, Grisha Khachatryan and
Vardan Adibekyan, Central Bank of Armenia

3. Why do migrant workers rely more often on referrals? Sevak Alaverdyan, Bielefeld Graduate School
of Economics and Management (BiGSEM), Bielefeld University, Germany

9:30 Session 4C: Environment -- Room 313W

Chair: Naira Harutyunyan, Armenian Development Foundation

1. Maintaining Adequate Drinking Water Supply: What the Public Gets and How it Reacts, Naira
Harutyunyan, Armenian Development Foundation

2. Ecologization of the tax system of Armenia: the purpose and issues, Ara Karyan, Yerevan State
University

11:00 Coffee Break

11:30 Session 5A: Productivity and growth -- Room 213W

Chair: Vahagn Jerbashian, University of Barcelona, Spain

1. Automation and Job Polarization: On the Decline of Middling Occupations in Europe, Vahagn
Jerbashian, University of Barcelona, Spain, and CERGE-EI, Czech Republic

2. Digitization and Productivity: Measuring Cycles of Technological Progress, Shushanik Papanyan,
BBVA Compass/BBVA Research, USA

3. Rise of the Machines: Evidence from the Container Revolution, David Gomtsyan, University of
Turin, Italy

4. Minorities and Long-run Development: Persistence of Armenian and Greek Influence in Turkey,
Gunes Gokmen, New Economic School, Russia (with Cemal Eren Arbatli, NRU Higher School Of
Economics, Russia)



http://arxiv.org/pdf/1511.00770v2.pdf
http://www.bbvaresearch.com/wp-content/uploads/2015/12/WP1533_MeasuringTechnology.pdf

11:30 Session 5B: Migration -- Room 214W

Chair: Karine Torosyan, ISET, Georgia

1. Relative Standing and Temporary Migration: Empirical Evidence from the South Caucasus, Armenak
Antinyan, CRRC-Armenia/American University of Armenia/Tianjin University of Finance and
Economics, China (with Luca Corazzini)

2. Migration in the estimated new Keynesian DSGE model for Armenia and Russia, Haykaz Igityan,
Central Bank of Armenia

11:30 Session 5C: Macroeconomics Il -- Room 313W

Chair: Hovsep Patvakanyan, Russian-Armenian University

1. Monetary regulation policy in Armenia 2014-2015: shortcomings and opportunities, Edward
Sandoyan, Ani Avetisyan, and Liana Margaryan, Russian-Armenian University

2. Reserve requirements of the central bank: approaches and development, Lida Mnatsakanyan and
Fedya Adiyan, Russian-Armenian (Slavonic) University

3. Problems of assessment and forecasting of exogenuosly driven inflation: case of Armenia, Hovsep
Patvakanyan, Russian-Armenian University

11:30 Session 5D: Advanced econometrics demonstration
Short-term economic forecasting using 'ForecastXL' package, Karen Poghosyan, Central Bank of
Armenia

13:00-14:00 Lunch

14:00-14:30 Keynote lecture
Ruben Enikolopov, Univesitat Pompeu Fabra (Barcelona) and New Economic School (Moscow)

14:30 Session 6A: Macroeconomics I11 -- Room 213W

Chair: Teresa Daban, International Monetary Fund

1. Monetary policy in an open economy: the role of financial dollarization, Narek Ohanyan, American
University of Armenia

2. Testing monetary policy: Rules versus discretion, Narek Ohanyan and Aleksandr Grigoryan,
American University of Armenia

3. Developments of Credit Demand and Supply in Armenian Banking System, Hayk Sargsyan, Central
Bank of Armenia

14:30 Session 6B: Political economy -- Room 214W

Chair: Vardan Baghdasaryan, American University of Armenia

1. Costly Voting with Multiple Candidates, Mariam Arzumanyan, Central Bank of Armenia (with
Mattias Polborn, University of Illinois at Urbana-Champaign, USA)

2. Costly Voting in Runoff Elections, Mariam Arzumanyan, Central Bank of Armenia (with Mattias
Polborn, University of Illinois at Urbana Champaign, USA)

3. Set them (almost) free. Discretion in electoral campaign under asymmetric information, Vardan
Baghdasaryan, American University of Armenia

4. Making Anocracy Work: The Microfoundations of Fiscal Policy in “Hybrid Regimes”, Babken
DerGrigorian, London School of Economic, UK

14:30 Session 6C: See Armenian session below -- Room 313W

16:00 Coffee Break


http://www.biblio.liuc.it/liucpapersita.asp?codice=330
http://aea.am/files/papers/w1603.pdf
http://aea.am/files/papers/w1605.pdf
http://aea.am/files/papers/w1606.pdf
http://aea.am/files/papers/w1604.pdf
http://works.bepress.com/polborn/31/

16:30 Session 7A: Personal finance -- Room 213W
Chair: Gurgen Aslanyan, Central Bank of Armenia

1.

2.

3.

The Effects of Varying Contract Terms for Consumer Credit with Marginal Borrowers: Evidence
from Mexico, Diego Jimenez Hernandez, Stanford University, USA

Bankruptcy Rates among NFL Players with Short-Lived Income Spikes, Joshua Kim, Stanford
University, USA

Does Financial Literacy Induce Behavioural Changes? Gurgen Aslanyan, Central Bank of Armenia
(with Derdzyan, Mkhitaryan, Serobyan)

16:30 Session 7B: Development -- Room 214W
Chair: Gharib Harutyunyan, Armenian State University of Economics Gyumri Branch

1.
2.

3.

4.

City disparities and ATM networks, Sergey Avetisyan, Central Bank of Armenia

The assessment of the results of social-economic reforms of developing countries with the help of
integral index of reforms, Ani Khachatryan, Armenian State University of Economics

Impacts of Tourism Development in Lanchkhuti Municipality, Eka Devidze, International Black Sea
University, Georgia

The methodological issues of the assessment of investment climate of cities in Armenia, Gharib
Harutyunyan, Armenian State University of Economics Gyumri Branch

16:30 Session 7C: Agricultural Economics 111 (student session) -- Room 313W
Chair: Sona Telunts, Agribusiness Teaching Center

1.

2.

3.
4.

5.

Feasibility Assessment of Producing Buckwheat through Agricultural Cooperatives in Armenia,
Gayane Petrosyan, ICARE

Feasibility Analysis of Agricultural Insurance with an Application to Apricot in Armavir Region of
Armenia, Artak Meloyan, ICARE

Surplus Purchase Program for Grapes in Armenia, Gohar Sahakyan and Lena Mamikonyan, ICARE
Establishing Olive Orchards in Armenia, Hayrapet Saharyan and Sona Telunts, Agribusiness
Teaching Center

Empirical Estimation of Per Capita Armenian Brandy Consumption, Suren Movsisyan, Armenian
National Agrarian University

19:00 Best paper awards -- Room 213W

Monday, June 20, 2016

CRRC-Armenia, 1 Alex Manoogian Street, YSU Library building, 6th floor, room 602

14:00-16:00: Macroeconomics Workshop
Growth Theory. Vahagn Jerbashian, University of Barcelona, Spain



<U36r6L orua-pr

Mippwye, 17 hntthuh 2016p.
Bnliwtth whmujud hwdwjuupub, Stnbuwghunnipyubd b junwujuwnpdwd duynimbn

14:00 Gpuiignud (6M< Stnbtuwghunnipyub b junujupiwd ulnintinh nuhihth dwhuudninp)

15:00 Lugiwh wpwpnpnipyniLh (6M< Stntuwghunnipyub b junwupiwd $ulnimtinh
nuihih6)

Wpwd Upintywl, GN< ntijunp

Upoyhy Uhtwuwl, << Eyninihljuygh dwhowpunp

<wyl] Uwpquuty, 6N<K Stintiuvwghmnipjubt b junwjuwipiwd $uljnintinh nhljub
Utipuwtinp Gphgnpuil, <SU mupuwuquih

15:40 Qqjuwynp qtiynyg | (6N< Stmtiuwghnnipyut b junwjupdwb wlnintinh nuihjh)
Lwunipw £bjih, <udwphuwphuyhtt fwthh huyuwunwityut gpuutityuh dbpluyugnighy

16:30 Unip6h pimpihgnud
17:00 fudwininiiip 1(¥). Uhpwqquyhtt wplinnip (mbu” wbqpipth dpughpp)

17:00 fwdwininiip 1 (#). Dwhiwbhwnpuljud mimtuwghunnipynia (6M< Stntuwghwni pjut

U Junwjuwpdwb $ulnintinh nuihjh)

bwjuwquhnn Yuntb lowswnpyub (6M<)

1. Uwhiwbunpujubnipjub gbuhwndwb, dnbhpnphiigh b junujuwpiwd hhdbwhobinhpbtinp,
<wyl) Uupquyub (6M<)

2. Jhoujugpuub dtpnnitpp vwhdwbwunpujubt minbuwghunnignibnid, nipkt Glnpgpub
(6M<)

3. Uwhdwbwnpuljuinipyubt hwdwphyp npytiu uvwhdwbwnpujubn pyut ghwhwmdwb
wbynLbwpwn, Fhpuyp Uhihpupub (69<)

Gupwe, 18 hmtthuh 2016pe.
UWgpnphqbtiuh <tmwgnnni pynibtitph W Upenipyui Uhswqgquyhtt Ythnpnh

10:00 — 15:00 (mtiu” whqiptl dpwghpp)

Yhpwih, 19 hnitithuh 20165e.
<wywumwbh Wdtkiphjubt <udwpuupub

09:30 — 17:30 (mtiu” wmbqjiptit dpwghpp)

13:00 Qjjuwynp qliynyg 11
Neniptib Eohynnuny, (Rupubnbugh Mndwytine Suppu hwdwpuwpua b Unuljduyh Gnp
wnimtivwghnwub nunng)

14:30 AwdwininiLip 6(9) Stmbiuwghmwljwbh hhibwhwpglp (313W)

1. Mbnwlub gnypuyht hwpwpbipnipyniabtph jupquynpiwd dudwbwljuljhg thunnddbpp,
Jwpnnihh Gupphtipwb (6M<)

2. Qnjugnupyuygh yubwyynpiwd dnintignid, Utju Uwhwlpuwd b Guyubt @Fnidwiyut (6M<)

19:00 dwljiwh wpwpnynipnih b ipgubwljiiph hwbhatnid



