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ENGLISH PROGRAM

Friday, June 23, 2017
Yerevan State University, Faculty of Economics and Management, Abovyan street #52 (Sev Shenk)

14:00 Registration

15:00 Welcome, Main Hall

Aram Simonyan, YSU Rector (in Armenian)

Hayk Sargsyan, Dean of the Faculty of Economics at YSU (in Armenian)
Gurgen Aslanyan, AEA Board member (in Armenian and English)

15:45-16:15 Coffee Break
16:15-18:15 Session 1A (in Armenian), Room 308

16:15-18:15 Session 1B: Macro 1, Main Hall

Chair: Ashot Mkrtchyan, Central Bank of Armenia

1. Asymmetries in Monetary Policy Uncertainty: New Evidence from Financial Forecasts, Tatevik
Sekhposyan, Texas A&M University, USA, with Tatjana Dahlhaus, Bank of Canada

2. Trilemma in Transition Economies, Gayane Barseghyan and Varduhi Grigoryan, American
University of Armenia

Saturday, June 24, 2017
Faculty of Mathematics and Mechanics, Yerevan State University, 1 Alex Manoogian street

10AM Session 2A: Competition, Innovation and the Macro Economy, Room 206

Chair: Vahagn Jerbashian, University of Barcelona, Spain

1. New-Keynesian Phillips curve in a small open economy under Bertrand competition and endogenous
entry, Gayane Barseghyan and Sevag Agop, American University of Armenia

2. Intellectual Property and Product Market Competition Regulations in a Model with Two R&D
Performing Sectors, Vahagn Jerbashian, University of Barcelona, Spain

3. Cross-Country Wage Differentials, Hayk Karapetyan, Central Bank of Armenia

12:00-13:00PM Lunch

13:00-14:00 Keynote Lecture, Room 226
Xavier Raurich, University of Barcelona



14:00 - 14:30 Coffee break

14:30-16:30 Session 3A: Comparative Economics, Room 206

Chair: Gurgen Aslanyan, American University of Armenia

1. Lose-Lose-Win: Revolution, War, and Development, Gurgen Aslanyan and Gayane Barseghyan,
American University of Armenia

2. Comparative Analysis of Socialist and Capitalist Economic Integration, Eka Lekashvili, Thilisi State
University, Georgia

14:30-16:30 Session 3B: Empirical 10 and Development, Room 241

Chair: Silvester van Koten, University of Economics, Prague

1. Forward Premia in Electricity Markets: numerical and experimental tests, Silvester van Koten,
University of Economics, Prague

2. Deposit-taking versus lending-only MFIs in ECA: a PSM comparison of outreach and sustainability,
Knar Khachatryan and Vardan Baghdasaryan, American University of Armenia; Valentina Hartarska,
Auburn University, Auburn, Alabama, USA; Xuan Shen, Regions Financial Corporation,
Birmingham, Alabama, USA

3. Integrating perceived price and past transactions with e-commerce acceptance model, Davit
Abgaryan, Yerevan State University

16:30 AEA membership meeting, Room 206
Sunday, June 25, 2017

American University of Armenia, College of Business and Economics, 40 Marshal Baghramyan Ave,
Yerevan

9:30-11:00 Session 4A: Finance 1, Room 213W

Chair: Ted Azarmi, University of Tuebingen and Heilbronn University, Germany

1. Does Gender Diversity Create Value? Shareholder Value and Gender Diversity in the Boardroom,
Ted Azarmi, University of Tuebingen and Heilbronn University, Germany

2. Attribution Analysis of Corporate Real Estate Holdings and Financial Performance: Reits VS. Other
Industries, Levon Goukasian, Pepperdine University, California, USA, and Luka Vidovic, UCLA,
California, USA

9:30-11:00 Session 4B: International 1, Room 214W

Chair: Arevik Gnutzmann-Mkrtchyan, Leibniz University of Hanover, Germany

1. Consequences of FTA Withdrawal: Evidence from EU Enlargement, Hinnerk Gnutzmann, Leibniz
University Hannover, Germany

2. The Roman Origins of Modern Migration, David Gomtsyan, University of Turin, Italy

3. Economic factors of Armenia's external migration, Hrant Mikaelian, Caucasus Institute, Armenia

9:30-11:00 Session 4C: Health, Values, and Wellbeing, Room 233W

Chair: Peter Martinsson, University of Gothenburg, Sweden

1. Affordable Healthy Diet Choices for the Armenian Population, Armen Ghazaryan, Colorado State
University, USA

2. Positional Concerns through the Life Cycle - Evidence from Subjective Well-Being Data and Survey
Experiments, Peter Martinsson, University of Gothenburg, Sweden

3. Armenia-Turkey border opening: What determines the attitude of Armenians? Aleksandr Grigoryan
and Knar Khachatryan, American University of Armenia



11:00-11:30 Coffee break

11:30-13:00 Session 5A: International 2, Room 213W

Chair: Teresa Daban, IMF

1. Politicized Trade: What Drives Withdrawal of Trade Preferences? Arevik Gnutzmann-Mkrtchyan and
Martin Gassebner, Leibniz University of Hanover, Germany

2. The Effects of External Shocks on Armenian Economy, Vahram Ghushchyan and Narek Ohanyan,
American University of Armenia

3. The relationship between exchange rate and select macroeconomic variables (Case study of
Armenia), Andranik Manukyan, Amberd Research Center of Armenian State University of
Economics

11:30-13:00 Session 5B: Agricultural Economics, Room 214W

Chair: Anna Yeritsyan, ICARE, Armenia

1. Feasibility Analysis of Basil and Lettuce Production in Aquaponics System in Terms of Efficient
Water Use, Anna Dalaryan, Agribusiness Teaching Center, Armenia

2. Yield Index Insurance for Potato Production in Shirak Marz, Narine Sargsyan and Lena Mamikonyan,
Agribusiness Teaching Center, Armenia

3. Economic Evaluation of Herbal Tea Production, Ruzanna Kartashyan, Agribusiness Teaching Center,
Armenia

13:00-14:00 Lunch

14:00-15:00 Keynote Lecture, Room 213W
Randall Filer, Hunter College and the Graduate Center of the City University of New York

15:00-16:30 Session 6A: Welfare and Growth, Room 213W

Chair: Vardan Baghdasaryan, American University of Armenia

1. The Conception of Unconditional Basic Income as an Alternative of Bismarck’s Model of Welfare
State, Oleksandr Dluhopolskyi, Ternopil National Economic University, Ukraine

2. Enabling Conditions for Inclusive Growth in Armenia: Evidence form Household Integrated Living
Conditions Survey, Vahram Ghushchyan and Narek Ohanyan, American University of Armenia

3. Multidimensional poverty analysis for Armenia, Aleksandr Grigoryan, American University of
Armenia, and Pundarik Mukhopadhaya Macquarie University

4. Inequality and inclusive growth: the case of Armenia, Aleksandr Grigoryan, American University of
Armenia

15:00-16:30 Session 6B: Trade and Production, Room 214W

Chair: Heghine Manasyan, CRRC

1. Exploring foreign trade of Armenia from 2011 to 2015: Gravity model of trade, Grigor Hovakimyan,
American University of Armenia

2. Feasibility Analysis of High-Productivity Wheat Seed Production in Armenia, Mary Melkonyan and
Rafael Bakhtavoryan, Agribusiness Teaching Center, Armenia

3. Modelling Brandy Production in Armenia, Suren Movsisyan, Armenian National Agrarian University

15:00-16:30 Session 6C: Finance 2, Room 233W

Chair: Levon Barkhudaryan

1. The impact of financial literacy on the financial decisions of consumers in rural areas of Armenia,
Arthur Pokrikyan, Central Bank of Armenia

2. Regional Disparities and Non-performing Loans, Sergey Avetisyan, Central Bank of Armenia



3. Multilateral Lending to European Regions: Who gets the funds and what are the effects? Zareh
Asatryan and Annika Havlik, ZEW and University of Mannheim, Germany

16:30-17:00 Coffee break

17:00-18:30 Session 7A: Macro 2, Room 213W

Chair: Gayane Barseghyan, American University of Armenia

1. The Rule of Law, Central Bank Independence, and Price Stability, Daniyar Nurbayev, Eurasian
Research Institute, Kazakhstan

2. Impact of inflationary targeting on inflation rate in developed and developing countries, Irina Luneva

and Sergey Sarkisyan, Moscow State University, Russia
3. Effective Public Debt Consolidation Issues in Indebted Countries, Knarik Ayvazyan and Hayk
Sargsyan, Central Bank of Armenia

17:00-18:30 Session 7B: Taxes, Room 214W

Chair: ZEW and University of Mannheim, Germany

1. Impact assessment of Estonian Corporate Income Tax (CIT) model implementation in Armenia,
Hovsep Patvakanyan, American University of Armenia (AUA) and Jacobs, Cordova & Associates
(JCA)

2. Outstripping Tax Revenues at Low Economic Activity - Arrangement and Solutions, Ara Karyan,
Yerevan State University, European Regional Educational Academy

3. Responses of Firms to Tax, Administrative and Accounting Rules: Evidence from Armenia, Zareh
Asatryan, ZEW Mannheim and University of Mannheim, Germany, and Andreas Peichl, LMU
Munich and CESifo, Germany

19:00 Best paper awards, Room 213W
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Mippwye, 23 hniithuh 20177e.
Bpitwth Mbnwlubt <udwpuwpui, Stntumghnnipyui b junwjupdwbt $wlnintin

14:00 Q-putignui

15:00 Augiw @ wpupnnnyRinLih

Unud Updntyjuily, GN< nkljunp

<uyl} Uupquui, 6N< Stimbuwghnnipjub b junwjupiwd $ulynimtinh nhljub
Qnipglit Uujuiywi, <SU funphpnh witiqud

15:45-16:15 Unip6h panihgnid

16:15-18:00 Audwininiip 1(¥). Uwhiwbwnpuljui mbntuwghmnipynii (308 juwpwi)

Vwjiwmquhnn Upud Unwpbpub (6M<)

1. <wyl Uwpquuib (6M<), Uwhdwbwnpujubnpyud dwjupnuyh pupdpugdwb
ninbtuwhpuyuijut jupguynpdwi npn) hhdtwihwipgbnp

2. (knipkt QGunpgyub (6M<), Uwhdwbwnpujuini pjul wpamnpnydwid L dnwnhunwpdui
gnpdhpwljuquih Wywljdwid dhpnnitpp

3. buwnth fvwswwnpub (6M<), Nbnnipjuwb Juyuggudnippuh wumhauwih W
uwhdwbunpujuimipyubt dwljupnuih hnpujuyyuon pyud hwipgtiph pnipy



4. UWohw <wlnpowiyui (6M<), Tuubhwghnwljub Yppnipjud yhnwlub yuwnmytph
altuynpdwtt hhdtwhwipgtipp

16:15-18:00 fPudwindinihp 1(R). Twljpnmbmbuwughmnipynia 1 (ntu’ wbgtinkt opwughpp)

Gupwye, 24 hnitthuh 2017.
BN Uwptdunhljugh L dhhuiwithjuyh $unijntin

10:00-12:00 Audwininiip 2(Q). Upguljgnipinii, hunjughw i dwljpnnimbuwghwnipynii
(ntiu’ wbgrtiptitt dSpwghnp)

10:00-12:00 fudwininiip 2(R). Wouwwmwyupd bk wpuwwmnid (ntu’ wbgtipkb opwughpp)
12:00-13:00 &wiph pliqpihonud

13:00-14:00 Qjfuwynp qlynig
fowdhtip rwiniphy, Pupubntugh hwdwpuwput

14:00-14:30 Unip6h panpihgnid

14:30-16:30 Audwininiip 3(Q). <unibiwmuwljul mbmbuwghmnipynid (ntu’ whgtpta
dpwghpp)

14:30-16:30 Lmdwininiup 3(2). pynibwptpnipjul juqiwulpynd b qupqugnid (ntu’
wibigtiptit dpwighpp)

16:30 <SU winuiwlgnipjui hwinhynid

Yhpwlh, 25 hnithuh 201758.
<wyuwumwbh Gdtiphjuh <udwpupupui

9:30-11:00 Awdwininiup 4(Q). Dhtwbulitip 1 (ntu’ wbqtpth dpughnpp)

9:30-11:00 AwdwininLiup 4(R). Uh9owqqujhit mbmbtuwmghwmnipynii 1 (nku’ wbgitptt dpwghpp)
9:30-11:00 AwdwininLup 4(9). Unnnowwwhnipynih b YJjuiiph npuly (nbu’ wbgtiptb dpughpp)
11:00-11:30 Unip6h ptmpihgnid

11:30-13:00 Awdwininrup 5(¥). Uhpwqqujhtt mbmbuwghwnipynih 2 (ntu' whgtptb dpughpp)
11:30-13:00 Lwdwindiniap 5(2). Gyninumbmbiunipnih (ntu’ wbqtpth dpughpp)

13:00-14:00 &wiph pmpihonud

14:00-15:00 Q- jfuwynp qlynyg
Nwtinuy dhitip, Yyne 8npph hwdwpuwpu

15:00-16:30 Audwininiip 6(¥). Lupttignipynih b wé (nku wbqgtpth opughpp)

15:00-16:30 Audwininiiip 6(2). Wplwmnip i wpmunpnipynih (nku’ wbqtptt dpughnpp)



15:00-16:30 Audwininiip 6(F). dhtiwbubtip 2 (mtiu’ whgtpkb dSpwughpnp)

16:30-17:00 Unip6h punpihgnid

17:00-18:30 Audwininiip 7(Q). Uwlpnnimbumghmnipynih 2 (ntu’ wagtptb dpughpp)
17:00-18:30 Awdwmininrup 7(R). <wpllip (ntiv” wbqtiptt dpwghnp)

18:45-19:15 dwljiwl wpwpnpnipnih b dpguiwuljatiph hwihahnod



