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dhLULULEr B9 4UrY
FINANCES AND CREDIT
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Pudund ubkpuyugqué El

whnwulu dhtwmiukpp
Jhdwjugpnipnitp,  Juquulibpynt-
pmibubtph  gopéniubnipyut dhuwb-
nwlwuwl  gniguwpoubpp, ppudw-
Jupluyhtt b pwbuyht hudwlwpgp
punipwqpnn Jhdwjugpuljui
wnjuukpp, husytu twlh
wpuwpdnypubph thnfumpdbputpp b
wywhnjugpuljui puytpnipiniu-
utph gqnpéniubmipnitip punipwqpnn
nnpno gniguihobp:

NEnwlmu phuwmbuikp: NEnwufub
bhtmtiuibpnh Jhdwljwugpnipjut wnbnk-
Juunjulut puqut dbwynpjus L UZ
bptwbiwtibph twpiwpupmput U2
wqquyhtt  Jhfwjugpuljub  Swnwyni-
puup  wpudwunpus whnwlui
hwdwjuputiph pngkubph juwnwpdwb
dwuhtt  hwoybwynipmibubph  hhdwb
Ypu:

UZ pmgtinwjht hwdwlupgp pun-
Jugws t ywhnwlwt b hwdwjupubph
pinokutphg: MEnmwlut b hwdwjuputph
pmoklikpp. whnmpjul b nknujwui
huptwjurwjupdwi dwpdhutkpht' U2
Uwhdwbwngpnipjudp b opkupubpny
JEpuyuhyws lhwgnpnipeniuubph
bpwlubmugdwt  hwdwp wthpwdton
npudwluit vhongutph dbwynpdwt b

Swjuudwl  npnpwlh dwdwbwlu-
huwwnqwsh Phutwuwjut Spugptpt Lu:

Amobwnuyhti Eyudmuntbph
opkliunpnipjuip hwdwuyw-
nuwupwb  whnwut b wbqulub
huptwjurwupdu dwpuhuikph
ynnuhg wnbophtynn npudului
Uhongubpt El:

Amobtwuhtt swhuubkpp ywhnwlwul b
wbknuiut hiptwuwrwdupdwt  dwp-
dputtiph juughpubph b gnpéwnnyputph
bptwtnwljut wywhnydwitt ninnyus
npudwljui vhongubkpt G

Amobukph hukmipnp judninuk-
ph  ghipwquigdwt  dkdnmipmiu Lk
Swjuubkph Wyuwndwdp:

Pmobubph wwlwumpnp Swjiubiph
ghpuquiigdwt Ukdnipniut L Ejudnin-
ubkph Wyuwndwdp:

MEnwljui  pnigkh  wyuwlwunipgh
dhttwbuunpiwt wnppipikpp tkpph
b wpunwphtt wnpniputiphg tkpgpudqus
thnpjuwnnt dhgngubpt B, pyybu twb
pmgkutph  dhongukph  wwpkulqph
wquun dbwgnpnh hwoyhte

UZ hwiwjdpqus pmeku hp dbe
ukpwnnid k uz whnwlul,

The section represents the statistics
of state finances, the indicators of credit
and bank systems, the financial
indicators of organizations activities, as
well as the exchange rate and separate
indicators characterizing the activity of
insurance companies.

State finances. Informational base
of statistics of state finances is formed
on the basis of reports on
implementation of state and municipal
budgets submitted to National Statistical
Service of AR by the Ministry of

Finance of AR.

Budgetary system of the AR consists
of state and municipal budgets. State
and community budgets are financial
programs of budget formation and
spending for a  certain period for
implementation of authorization of the
state and local self-governmental bodies
given by the constitution and law.

are funds
local self-

The budget revenues
owned of state and
governmental bodies in compliance

with law.

The budget expenses are the funds
directed to tasks and operations of state
and local self-governmental bodies of
financial provisions.

Budget surplus is the value of
income exceeding over the expenditure.
Budget deficit — the value of
expenditure exceeding over the income.

The state budget deficit is financed
at the expense of borrowed funds being
received from internal and external
sources, as well as balance of available
resources at the beginning of year .

Consolidated budget of AR
consists of state budget, of regional

B paszmene IIpefiCTaBJIeHBI
CTaTHUCTHKA rOCyJapCTBEHHBIX
¢uHaHCOB, TIOKasaTenu  JAeHEXHO-

KpeAuTHOM U OGaHKOBCKOH CHCTEMSI,

CI)I/IHaHCOBI:IE IIOKa3aTe/Iu AeATeIb-

HOCTH OpraHu3aluii, a  TaKxe

BaJIIOTHBIE KYyPpChI u OTZe/IbHbIE
IIOKa3aTenau, XapaKTepusyroume

AeATeJIBHOCTD CTPaXOBBIX OpI‘aHI/IBHL(I/IIL/'I .

Tocynmapcreennsre ¢dbunanCHL

Wudopmanuonnas 6asa CTaTHCTHKU

cdop-
MHpPOBaHA Ha OCHOBE IIPeJCTaBJISEMBIX
¢dunaHCOB PA

TOCY[JapCTBEHHBIX  (DUHAHCOB
MuHucrepcTBoM
Hamnnonanpaoit CTaTUCTUYECKOM
cryx6e PA, 0T4eTOB IO HCIIOTHEHUIO
TOCYyJapCTBEHHOTO ¥ OOUIMHHOTO
GIO/KETOB.

Bromxernas cucrema PA cocrout us

TOCyLapCTBEHHOTO u O6H.LI/IHHI:IX

GIO/KETOB. T'ocymapcTBeHHSBIH u
OOIIMHHEIE 010/ KeThI—(PMHAHCOBbIE
IIPOTPaMMBbI dbopMupoBaHus u

PacxofoBaHus GIOJPKETHBIX CPEeJCTB Ha
OIlpeJie/IeHHbIl TIepPUOJ, BpEMEHHU It
OCYILeCTBIEHUS TOCYZapCTBOM ¥
OpraHaMHM MeCTHOTO CaMOYIIpaBIeHUs
TTOJTHOMOYHIA, TIpeZoCTaBIeHHBIX
Koncrurynueit PA u sakoHamu.

BromxeTusie JOXOMIBL -
[pUHAZJIeXalue IeHeXHble CpencTsa
OpraHOB rOCYJaPCTBEHHOTO ¥ MECTHOTO
CaMOYIIpaBI€HHS B COOTBETCTBHH C
3aKOHO/IaTEIbCTBOM.

BrofpxeTHBIE PACXOABI- IeHEXHBIE
CpezcTBa, HaIIpaBJeHHbIe Ha
¢dunaHcoBoe obecrmevyeHre 3amad U
omepanyii OpraHOB roCyJapCTBEHHOTO
¥ MECTHOTO CaMOYIIpaBIeHU.

BrompxeTHBIH TPOMUITUT — BeTMYUHA
TIpeBBINIEHUs [OXOAOB OlomKeTa Haf,
€r0 pacxoJaMu.

Bromxerubrif mepumuT — BeIMUMHA
[IPEBBILIEHUs PAaCXOZOB OrO[pKeTa Haj,
€ro /IOXO/IaMU.

Jebunyr TOCY/IapCTBEHHOTO
Olomkera (QuUHAHCHpyeTCS 3a CYeT
3deMHBIX Cpe,I[CTB, HOCTyHaIOH.[I/IX oT
BHyTpeHHI/IX W BHEIIHUX UCTOYHHUKOB U
3a CYeT OCTaTKOB CBOGOJAHBIX CPeJCTB
Ha Ha4aJIo roja.

Koncomupuposanusiit Gomker PA
COCTOMUT U3 TOCYZapCTBEHHOIO u

OOIUHHBIX OlomxeToB. B mporecce
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hwdwjpubph pigkubiph gnigu-
uholbkpn: UpJud pinwokubph
hwdwhidpdmt  pupwugpmd  Yplhuwlh
hwoqunpnidhg juntuwthbinme hwdwp
hwoyh skt wntynid nputg dholt ukpphtt
npwbudkpnibpp:
Guquuljipuynipiniiibph qnpédnL-

whmpju Phttwbuwlub gmguihttpp:
Guquuljtpynipmibitbph - htiwbiuitph
Jhdwjugpnipmniutt hp dkp tkpwomd k
Uz wqquight Jhujugpuljui
Swnwjnipjut  Ynnuhg  phunwplhyus
wnbwnpughtt  Juquulkpynipmniutukph
gnpéniubknipyui dhuwmtuwljui
wpryniuptbiph, Jdwpnittwynipjul,
dhongutiph  Ywquh, hiywbku twb
hwpquplubph  Yhdwyh  Jhpupbpyug
nbntjunympniup: SYuyukph hwuju-
pugpnidtt hpwjutugynd t whnwfub
Jhdwjugpujut  hwpybwnipniuubph
Uhongny: 8nigwthputiph nuuw-
Jupgnudtn  hpuwjwbwgdt; L pun
Sunbuwlwt gnpénitbnipjut mbkuwl-
ukph nuuwlupgsh 2-pn judpugpnipyut
pwdhuutph (S3S% (judp.2)):

Upuiunpuitiph, (mwypwliptbph
wplumwnwiputph, Swrwmpmutbkph)
hpwgnuihg qonun  hwunypt  hpkuhg
thpujugimd b hwunypt'  wnwbg
wybjugjws  wpdtph b wlghquihl
hwplbph:

Zmykypruwghi  pwhnypp  (Juwup)
Juquultpuynipjut gnpénitnipjut dh-
twbuwlwb wpyniupt E, npt hpkuhg
ubpuyugunud k wpuwnpuiph
(wmwpwupukph, wpfuuwnwupttiph,
Swnwynipiniuiinh) hpwugnidhg, hhdtw-
Jui dhongutiph, wy] ympwlwiu b ny
nmipwlwt  wlwnhdukph  hpwugnudhg
unwgws  owhnyph  (Juwup) U
wpunuwhpugniduhl gnpéwinnt-
pinitutphg uvnwgdus Bjudnunubph b
Swjuubph  wwppkpnipjut hwbpw-
gnidwipp:

Cwhm pwpbkpnipmnibip punipugpnid £
Juquultpynipjui gnpéniubknipju
wpynitwyknnpiniip, nnpp
Jupyynud  t npyhu  wpuwunpuiph
(mwpwuplbph, Swnwnipjuiiy)
hpwgnidhg  unwgdus  owhnyph
hpugqwé  wpununpuiph  huptwpdtph
hwpwpkpulignipni:

Cupwghly hpugythnipjub
qnpéuhhgn  hwpqupyoud £ npybu
Juquultpynipniunid wnlju
pupudbup  opowtwnnt  Upongubkph
thwunnwugh wpdbph b jupdwdwudljtn
wupuwynpnipniutkph hwpupk-
pulgnipynil: Cupwighly hpugybihnipyut
gnpéuljhgp  punipwgpnid E juquw-
YEpynipjul Jdwpnibwlnipniip:

hw-

budget. In the process of consolidation
inter-budgetary  transfers are not
considered.

Financial indicators of orga-
nizations activity. Finance statistics of
organizations contains the indicators
reflecting the results of financial
activity, solvency, resource status and
calculation status of commercial
organizations monitored by National
Statistical Service of AR. Data collection
is implemented on the basis of state
statistical reporting forms. Indicators
are classified according to the
classification of types of economic

activities (NACE (rev.2))

Return (net income) from
realization of production (goods, work
and services) - represents net
income without value added tax and
excise tax.

Balance profit (loss) — financial
result of organization. It represents the
sum of profit (loss) from the realization
of production, (goods, work, services)
capital assets, other tangible and
intangible assets and the total sum of
difference

between income and

expenditure  from -  realization

operations.

Profitability — characterizes the
efficiency of organization activity that
is calculated as a ratio of profit from
sale of products (goods, services) and
cost of sales.

Current liquidity ratio is calculated
as a ratio of actual cost of current funds
in total available in arganization and
short-term obligations. Current ratio
characterizes a solvency of

organization.

KOHCO/IU oAU HE YYIHUTBIBAIOTCS

MeXO10KeTHbIe TPaHCHEePTHI.

Q®unaHCOBEI®e  IOKAa3aTeNH  Jed-
TeJBHOCTH oOpraHmsanuit. CraTucTHKa
(GUHAHCOB  OpraHM3aLMil  COAEPXKUT
IIOKA3aTeNy, OTPAKAIONIMe DPe3yJIbTaThl
¢dbuHaHCOBOI JesTeIbHOCTH,
IIaTeXXeCII0COOHOCTD, UMYILIECTBEHHOE
IOJIOKeHHe U COCTOAHME pacyeToB
HabII0ZaeMbIX KOMMEPYECKHX Opra-
Huzauui pecuy6iauku HarmonanpHOM
cratucTudeckoit ciyx6oit PA. C6op
JAHHBIX OCYUIeCTBJIAETCA HA OCHOBE
dopm  rocymapcTBeHHOM

Jyecko# oTueTHOCTU. [loKasaTenn Kiac-

CTAaTHUCTHU -
CI/I(i)I/IL[I/IPOBaHI:I 10 KJIEICCI/I(i)I/IKaLU/II/I
BHUI0B 9KOHOMUYECKOH AeATeJIPHOCTHU

(KB (pen.2).

Belpyuka (QMCTHIE  [I0XOZ) OT
peanmsalli¥  IPOAYKImMH  (TOBapoB,
paboT M yCIyr) IpezacTaBiageT co6oi
BBIPYUKY 03 HaJIOroB Ha JOOABIEHHYIO
CTOMMOCTD U aKI[H30B.

BamancoBas  mpuGsLIb (yOBITOK)—
(bUHAHCOBBII Pe3yJIbTaT OpraHU3AIMM.
cyMMy
(yOBITKA) OT peanu3alUy IMPOLYKLIUU
(ToBapoB, paGoT, yCIyT)
IIPOYMX MATEPUAIBHBIX M

ITpepcraBiaer TIPUOBLIN
OCHOBHBIX
CpenCTB,
HeMaTepHaJbHBIX aKTHBOB M JIOXOJOB
OT BHEpealH3alMOHHBIX OIlepaluii,
YMeHBIIEHHBIX Ha CYMMY PacXOJOB IIO
STHUM OIePaIIHAM.

PenrabexsEOCTD XapaKTepH3yeT
9 GeKTUBHOCTD IeATEIPHOCTH Opra-
HU3AIY, KOTOpas PaCCIMTHIBAETCS KaK
COOTHOIIEHYE IPUOBIIN OT PeaIH3aliy
TIPOAYKIMK yciayr) u
ce6ecTonMOCTh Ppeasn30BaHHON

MPOAYKIWH.

(ToBapos,

Kosddunuenr
JIUKBUZHOCTH

TeKymei
PacCYUTHIBAETCS KAk
oTHOUIeHVWE (AKTUIECKOH CTOMMOCTHU
HAXOAIIMXCS B HAJIUIAU y
OpraHM3alyK BCeX OGOPOTHBIX CPeJCTB
K KPaTKOCPOYHBIM  00BA3aTeIbCTBAM
opranmsanuu. KoadduueHnt Ttekyuiei
JIUKBUZHOCTH XapaKTepusyeT IIjIaTe-
JKeCIIOCOGHOCTh OpraHMU3aI[UH.

Koadppunuenr aBTOHOMHUHK
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Puphwjupmpjui qnpéuljhgp
hwoqunplynid k npukiu
Juquulitpynipjut ubthuljut
Uhongutiph U dhengubph gqnyugdwi
wnpnipubph  pugudbkup  Jkdnipjub
hwpwpkpulgnipni:

Yhphunpuljuh wwpupp

Juquultpynipjuip hpujuwpwbwulut
u  phohluluml  whiwbg  Ynmihg

(phphwninputphg)  J&wpdwb  Gupwluw
wuwpwuph gnidwpb k npp dhwynpyl) L
ytpohuukphu Uholr nbnbkuwlwu
thnpthwpwpbpnipniutinh wpynitpnud:

Upknhunnpuljub ywpnpp
Juquulkpympinibtbph nnuhg
dudwitujuynpuytiu ubpgpuyyws
Uhongutipt ku, npnup bGupwlu &u
YEpunwpddwt hudwyuwnwuuwb
hpudupwtwlut  Gu Shahulub

wtdwug (Yptighwnnpubkphb):

Puiijughtt hudwljupgh bhhdtwljwui
gniguithouikp: U gniguihoubpp
ubipfuyugjws Lt pun U2 wnwpuspnid

gnpéniubinipinil hpwlubwuguny
putjph  Yoquhg  wpudwgpjus
njuutiph:

Juplughtt bpypmdubpt  hpkughg
ubpjuyugunid El pulijuyhte
hwdwlwupgh Ynnuhg wunbunipjuip
npudunpusd Jupybph qém

dbwgnpnubpp:  dwplughtt  tkpgpnid-
tbpp pwdwimd ki jupdwdwudljbnh
npudwunpyus Ukl wnwpnmg  wwljwu
dudtunny, b bpjupududibnh dky
wnunpnig wyk)] dudknny:

Uyuwhnjugpuijwh  pilkpnipnii-
ukph (qnpdwiljujutph) qnpéni-
ubmipmiip: Uiy gniguithobpp
ubipfuyugjws L pun UZ wnwpwspnid
gnpéniutinipinil hpwjuwugunng
wywhnjugqpuljutt  pulbpnipmiuutph
(gnpéwluyubph) Ynnuhg npudunpjus
wnjuukiph:

Uyuwhnjuqpujdwp b hwdwpdnid
wywhnjugpnipjut hwdwp
twpwwnbuwny  wn  gnudwpp, npb
wwwhnyunhpt wwwhnjwugpnipyjui
wuwyplwbiwgph  jud - wupnwughp
wywhnjugpnipju nbupnid
opkliunpnipjuip huwdwywwnwuwi
wupuuwynp k Unist] wmywhnjugpnnh:

Autonomy ratio is calculated as a
ratio of own funds and total value of
funds formation.

Accounts receivable is a debt sum
payable to organizations by legal and
natural persons (debitors) that is formed
as a result of economic relations
between them.

Accounts payable is temporary
attracted money by organizations that
repayable to corresponding legal and
natural persons (creditors).

Main indicators of banking systems.

These  indicators are  presented
according to the data submitted by the
acting banks in AR.

Credit investments - represent

balance of loans alloted to economy by
banking system. Credit investments are
divided into short-term (allotted for a
period less than one year) and long-
term (allotted for a period more than
one year).

Activity of insurance companies
(agents). These indicators are presented
according to the data submitted by the
acting insurance companies (agents) in
AR.

Insurance contribution — is the sum
which
according to legislation must be paid by

insurance,

provided  for

insurant to insurer in case of insurance
contract or compulsory insurance.

paccuMTHIBAaETCA ~ KaK  OTHOUIEHUE
COOCTBEHHBIX  CpPeICTB K  oOmeit
BeJIMYUHE HMCTOYHUKOB CpezncTB
OpraHM3ALNY.

Jlebutopckad  3a/[0OJDKEHHOCTh  —
CyMMa [oJra, IOAJIeXawas BBIIIATe
OpraHU3aIVIIM co CTOPOHBI
IOPUANIECKUX WM GU3NIECKUX JIHI]
(mebuTopoB), o6pa3oBaHHas B
pesynbTaTe SKOHOMHUYECKHX

B3aMMOOTHOIIEHUI MeX/Ly HUMH.

Kpemuropckas 3afj0JDKeHHOCTD  —
BPEMEHHO IIpUBJIEYEeHHbIE CPEZCTBA CO
CTOPOHBI OpraHHM3aLHil, IOAIexalas
BO3BpaTy COOTBETCTBYIOIIUM
IOPUIVYECKUM U (PUMYECKUM JIHLAM
(xpemuTopam).

OcHOBHBIE TIOKa3aTeNH 6GaHKOBCKO
CHCTEMEIL. 210 JaHHbIe,

IIpenCcTaBI€HHbIE 6aHKaMI/I, ocyurecT-

BJIIOUIIMHU JesTeIbHHOCTD Ha
Tepputopuu PA.

Kpemuthste BJIOXKEHHS -
IPeACTaBIAIOT OGO  OCTaTKM IO
ccymam, IIpeZOCTaBIeHHBIM
6aHKOBCKOM cucreMoil. Kpemutusie

BJIIOXXEHHUA OENATCA Ha KPaTKOCPO4YHbIE
(Hpe,ZLOCTaB]ISIeMLIe Ha CpOK MeHee

OJHOTO Toja) ®  JAOJITOCPOYHEIE

(mpemocraBngembie Ha CpoK  Goiee

OJIHOTO TOJIA).

JesTenpHOCTE CTPaxOBBIX
KOMmaHWi (areHTOB). OTHU [aHHbIE
[Ipe/iCTABIeHbl  CTPAXOBBIMKM  KOMIIA-

HUAMH(aTeHTaMHU), OCYIIEeCTBIIAIOMNMHI
IesTeIbHHOCTD Ha Tepputopuu PA.

CTPaXOBBIM B3HOCOM CUYUTAETCA

IIpegyCMOTpeHHasA g CTPpaXOBaHUA

CyMMa, KOTOPYIO CTpaxoBaTejb, B
COOTBETCTBMM C 3aKOHOZATEeIbCTBOM,
00s13aH BBIIUIATUTH CTPAXOBIIHUKY IIO
IOTOBOPY ~ CTpaXxOBaHWA WKW  IIpU

00593aTEIBHOM CTPpaxOBaHUH.

UX dJhswljuqpuiljuu tnwnplighpp-Statistical yearbook of RA- Crarucruueckuii exxeroquuk PA 261



nESUuUL druuvuLer

STATE FINANCES

T'OCYJAPCTBEHHBIE ®VTHAHCEI

209. Uz ZUUURURLYUD £3NHhOLL
CONSOLIDATED BUDGET OF AR
KOHCOJIMIVIPOBAHHBIN BIOJKET PA

Shuwtuubip b Jupl-Finances and credit- ®uHaHCH U KpeuT

(d1t npund)
(mln. drams) (MyIH. ZpamMoB)
2014 2015 2016 2017 2018
Zudwudp]ws pnigkh
Ejuniniiniikp Joxomst
Consolidated budget KOHCOJIMMPOBAHHOTO
revenues 32323.2 35308.9 34687.4 42484 .4 55544.6 6Gropxera
1.Bjwdnintkp
lincomes 32323.2 35308.9 34687 .4 42484 4 55544.6  1./loxomst
wyn pynud
of which: B TOM YHCJIE:
1.1Zzwnplytp b tnnppbp
1. 1 Tax incomes and 1.1 Hasoru u
duties 30758.6 33712.1 33046.1 40452.9 54226.2 momnums
1.2 Uy Ejudnuntkp
1.2 Other incomes 1564.6 1596.8 1641.3 2031.5 1318.4 1.2 TIpoune moxomst
2. Mupnnuwlu
ppudwyunphubp 2.0duiuanbabe
2.0fficial transfers - - - - TpaHchepThI
Owuukbp, punudbkun
Expenditures, total 79130.1 84480.2 85715.7 93332.9 105746.9 Pacxozst — Bcero
wyn pynud
of which: B TOM YHCJIE:
MEwnwlwb pniok T'oCyAapCTBeHHBIH
State budget 76016.6  80601.9 82000.0 89425.7 102122.9 6romxer
Zudwyupubph
pniokibn O6IuHHEIe
Municipal budgets 31135 3878.3 3715.7 3907.2 3624.0 Gromxerst
Zun]pnipn(+),
wwjwunipy(-) Jedunur(-),
Deficit (-), surplus(+) -46806.9 -49171.3 -51028.3 -50848.5 -50202.3 npodwuuwr(+)
210. UZ zUUUNUAJUO A3NPOGL
CONSOLIDATED BUDGET OF AR
KOHCOHH,Z[HPOBAHHBIFI BIOJUKXET PA
(ZUU-h ujuindwdp, %)
(in % to GDP) ( x BBII,%)
2014 2015 2016 2017 2018
Zull[ullul[pl]_ul& le-ghh Joxonst
hllml[anhhp KOHCOJIMAMPOBAHHOTO
Consolidated budget revenues 17.1 16.9 15.1 15.6 179 6romxera
1.Bjwdniinttp
lincomes 17.1 16.9 15.1 15.6 179  1.Joxomer
wyy pynud
of which: B TOM YHCJIe:
1.12zunpykp b vinipplip
1. 1 Tax incomes and duties 16.2 16.1 14.3 14.8 17.5 1.1 Hanoru u moutunst
1.2 Uy Ejudnuntubp
1.2 Other incomes 0.9 0.8 0.8 0.8 0.4 1.2 TIpoune moxozmpt
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2014 2015 2016 2017 2018
2. Mupnnwlu
npudwunphubp
2.0fficial transfers - - - - - 2.0dunuansHbe TpaHChEPTHL
Owfuukp, pinudkip
Expenditures, total 41.9 40.4 37.3 34.3 34.1 Pacxogms — Bcero
wyn pynud
of which: B TOM YHCII€:
MEwnwlwb pniek
State budget 40.3 38.5 35.7 32.9 32.9 TocymapcTBeHHDIH G101KeT
Zwdwyupubiph pynigtubp
Municipal budgets 1.6 1.9 1.6 1.4 1.2 O6muuHBIE GIOMKETH
Zu]tmpn(+), yulwunipr(-)
Deficit (-), surplus(+) -24.8 -23.5 -22.2 -18.7 -16.2 Jedumur(-), mpodumur(+)
211. Uz MESUUUL £3NPABL
STATE BUDGET OF AR
TOCYJIAPCTBEHHBIM BIO/IKET PA
(Uib npund)
(mln. drams) (MH. ZpaMoB)
2014 2015 2016 2017 2018
Cunulkip Ejuninintkp
Total incomes 314854 34436.4 33711.1 41355.8 54282.1 J[loxomsr— BCero
1. Ghuninuntitp 314854 344364 337111 41355.8  54282.1
Tincomes Joxompt
1.12wpltp b wnipptp o 30210.4 331755 324324 39789.6  53522.4
1. 1 Tax incomes and duties 1.1 Hasoru u monuuHst
wyn pnud
of which: B TOM 4HUCIE:
wibugdud wpdtph hwnl 1053 111446 111106 154909 207873 Mr Ha poGasnemyio
value added tax CTONMOCTB
whghquyht hupy 1669 1814 = 1490 = 1573 = 2233
excise tax AKITU3HBIA HAJIOT
guhnipwhupy 20657 22772 20547 30774 61114
profits tax HAaJIOT Ha IPUGBLIE
Ejudwnuwghtt hwply
income tax 12110.7  14767.8 15026.2 @ 15000.7 @ 15767.7 manor ua noxon
hwunwnwugpyus Jdunputp
fixed payments 580.7 617.6 499.5 397.0 517.2  ¢puxcuposaHHBIe IIATEXH
pluoquugnpsuwi b
puwywhywidwt Jdwpukp IIIaTeXH 3a
payments for the utilization of HCIIOIb30BaHNe
natural resources and nature TIPUPOZHBIX PECYPCOB U
protection 512.0 1006 684.1 1822.4 5286.3 Ha oxpany mpupogs
nphg’ nojuyph
of which:royalty - 318.9 157.9 835.0 3740.0 w3 mux: posnTu
wnliph hwply
sales tax 1822.2 1823.1 1454.9 1629.1 1781.8  rtoprossrit Hanor
wywnnunphjughtt fwtwwwph-
ubkph ohtiwpwpnipjul,
unpnquut b yuwhywbdw
huwdwp juwnwpyny IUIATEXH, OCYIIeCTBICHHbIE
hwnljugnidubp Ha CTPOUTEIHCTBO, PEMOHT
payings for motor roads’ U COXpaHeHue
construction, repair and upkeep 456.4 430 422.1 561.8 734.7  aBTOMOGUIBHBIX ZOPOT
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2014 2015 2016 2017 2018
hwipwjhtt Swpwnipniu-
ukph Jupquynpuu
wupwnhp q&wp 06s3aTeIbHbIE IUIATEXU
obligatory payment for public IJI peryUpOBaHuUs
service regulation 126.4 151.8 177.4 169.0 172.1  obmecTBeHHBIX yCIyT
nugkuupnt ydwp
concession fees 10.4 - - - - Konueccrnonnstii c6op
nunhnhwdwpwljutnipjut
oquugnpsdwtt yuwpwnhp
q‘&mphhp 00sg3aTeIbHbIE IIATEXH
Obligatory payments for the HCIIOJIb3Y€MBIX
use of radio frequencies - 267.7 199.9 677.6 816.6  papmouacror
wpunntwgpujht ygdwp
license payments - - 37.7 58.0 93.1  uueHsHOHHEBIE IIATEXN
npnguwtthpuyght dwp
stamp payment - - - - 447.4  rep6ossiit c6op
wy) hwpluyht Bjwdnuntbp ApyTHe HAJIOTOBBIE
other tax incomes 79 77.1 59.4 70.0 61.5 ZOXOZIBI
ylinwlui nnippkp TOCYZapCTBEHHBIE
government duties 414.7 431.2 547.9 678.4 722.0  nmownumus
1.2. Uy Ejudnintbp
1.2. Other incomes 1275.0 1260.9 1278.7 1566.2 759.7 1.2. Tlpouune poxomst
2. Mwynntwljwi
npudwtnphitp 2. OdunuanbHbIE
2. Official transfers - - - - - TpaHcdepTs!
Uhgujtinuljut Juiply MesKrocyzapcTBeHHbILIH
Interstate credit 427727 45518.7 472669 474375 51428.2 «xpegur
Cunudkup swpuubp
Expenditures, total 78126.5 83107.7 846704 92098.6 104450.7 Pacxomst — Bcero
Zun]tnipg (+),
ywljwunpmy () Jeduuur(-),
Deficit (-), surplus(+) -46641.1 -48671.3 -50959.3 -50742.8 -50168.6 wpoduimr(+)
NMuluunipgh dhtwbuwynpiul Vctounmxn
wnpnipbbpp dbunancHpoBanus
Deficit financing sources 4015.7 = 31753  3869.0 @ 3419.7 -1082.9 gmedunura
wyg pynud
of which: B TOM YHUCIIE:
Pmigtwnuyhtt Uhongubph
nwphkuljqph dhwgnpy
The rest of budgetary funds at the OCTaToOK GIO/KETHBIX
beginning of year 142.6 133.1 75.3 189.2 140.5  cpencrs na Hauano roza
®njuwnnt thengutp 3aMMCTBOBaHHBIE
Borrowed means 3873.1  3042.2 3793.7 @ -1164.1 @ -2276.5 (cpexcrsa
Shtmtuwlut qnin wjnhydubkp Yucrsie GUHAHCOBbIE
Financial net assets - - - 4394.6 1053.1  axruBm!
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Shuwtuubip b Jupl-Finances and credit- ®uHaHCH U KpeuT

212, Uz M6SUUUL £3NRATBUL

STATE BUDGET OF RA

TOCYIAPCTBEHHBIH BIOJIKET PA

(2VU-h Wyuundwdp, %)

(in % to GDP) ( x BBIL,%)
2014 2015 2016 2017 2018
Cunukip juninuinttkp Joxoznsr — Bcero
Total incomes 16.7 16.5 14.7 15.2 175
1.BYwuuninubkp Joxomsr
lincomes 16.7 16.5 14.7 15.2 17.5
1.1 Zuplytp b mnippkp 1.1 Hanoru v mouuiuss
1. 1Tax incomes and duties 16.0 15.9 14.1 14.6 17.2
wyn pynud B TOM YHCJI€:
of which:
Elﬂiuugl{ulb wpdbph HAJIOT Ha KOOABIEHHYIO
v:lllgl;.ladded tax 6.3 5.3 4.8 5.7 6.7 CTOMMOCTB
wljghquyhtt huply aKI[U3HbII HAIOT
excise tax 0.1 0.1 0.1 0.1 0.1
owhnipwhwpl HAJIOT Ha IPUOBLIb
profits tax 1.1 1.1 0.9 1.1 2.0
Ejudwnuwghtt hwply HAJIOT Ha JOXOZ,
income tax 6.4 7.1 6.6 55 5.1
hwunwwnugpyus Jdunpukp (buKCHUpOBaHHEIE
fixed payments 0.3 0.3 0.2 0.1 0.2  mraTexnu
ploguugnpésudwt b IJTATEX! 32
pluywhywtdwb Jdwpubp HCIIOJIB30BaHUE
payments for the utilization of IPUPOZHBIX PECyPCOB I
natural.resources and nature a oxpay mpupOmsL
protection 0.3 0.5 0.3 0.7 1.7
nphg’ pnjuiph Y3 HUX: POSAITH
royalty - - 0.1 0.3 1.2
wnlwnph hupy TOPrOBBIY HAJIOT
sales tax 1.0 0.9 0.6 0.6 0.6
wyunnunphjughtt IIJTaTEXU,
Swuwwwnphutph
shiwpupnipjul, tnpnglul OCYILIEeCTBIEHHBIE Ha
I ululhuluﬂllfuﬂl hunIulp CTPOUTEIBCTBO, PEMOHT 1
Juwnwpynn hwnjugnidubp coXpaHeHuUe
payings for motor roads’ aBTOMOGHIIBHBIX JJOPOT
construction, repair and upkeep 0.2 0.2 0.2 0.2 0.2 p
hwtpwjhtt 06s13aTeTbHbIE IIATEXHI
Swnwnipyniuikph IJIs peryIMpOBaHUA
Yuipquignpuwt wwipiwnhp OBIIeCTBEHHBIX yCITyT
Jdwp
obligatory payment for public
service regulation 0.1 0.1 0.1 0.1 0.1
nunhnhwgwwuinpjui O6s3aTepHBIE IIATEXH
ogquugnpéUwh wwpnunghp HICIIOJIB3YEeMBIX
J&wplkp PazroYacToT
obligatory payments for the use
of radio frequencies - 0.1 0.1 0.3 0.2
ynugttiuhnti J&wp KOHII€CCHOHHBIE IIJIATEXH
concession fees 0.0 - - - -
wpunniwugpuyghb & JIUILeH3UOHHBIE IIIATEeXU
license payments - - 0.0 0.0 0.0
npnotwihouyhl J&wp o repGOBbIii cO6Op

stamp payment
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Tuvuluurevuy

2014 2015 2016 2017 2018
wy] hwupluyht Elwdnunuk APyTHE HATOTOBIE
ot]}}er t:g(llin(]:%mell P 0.0 0.0 0.0 0.0 0.0  moxompr
whnwljwl nmnipphp T'ocymapcrsenHbIE
government duties 0.2 0.2 0.2 0.2 0.2  momTHHEI
1.2. Uy Bjudnintitp 1.2. Ilpouue poxompr
1.2. Other incomes 0.7 0.6 0.6 0.6 0.3
2. Muynntwluh 2. OduunanasHbie
npudwounphubp TpaHchepTsI
2. Official transfers - - - - -
Uhoyinuljuts qunyy MexrocyjapcTBeHHBIN
Interstate credit 22.7 21.7 20.6 17.4 16.6  xpemur
Cunudbkip swpaubkp Pacxoppr — Bcero
Expenditures, total 41.4 39.7 36.9 33.8 33.7
Zwbnipn(+), wulwunipn(-) Jedbnuwr(-), mpobuuwt(+)
Deficit (-), surplus(+) -24.7 -23.2 -22.2 -18.6 -16.2
NMuwlijwunipgh  hutwbuwynpdwt
wnpnipubpp Vicrounuku
Deficit financing sources 2.1 15 1.7 1.3 -0.3  dunancupoBanus gzeduIUTa
wyn pnud
of which: B TOM YHCIIE:
Pmigtinuyjht Uhonguknh
wnwpkulqph dwgnpn
The rest of budgetary funds at the OcraTox GI0mKeTHBIX
beginning of year 0.1 0.1 0.0 0.1 0.0 CpeACTB Ha Ha4yaJo roza
Onjuwnnt Uhgngubp
Borrowed means 2.0 1.4 1.7 -0.4 -0.6  3amMcTBOBaHHBIE CPeJCTBA
Shuwbuwlju qnin wljnhyukp
Financial net assets - - - 1.6 0.3 Yucrsle pUHAHCOBBIE AKTUBBI
213. Uz MBSUYUL A3NROGER OUNUGCL CUS OURUGCR aNrounuuulu

EXPENDITURES OF STATE BUDGET OF AR BY FUNCTIONAL CLASSIFICATION

OF EXPENDITURES

PACXOJIbI TOCYZAPCTBEHHOTO BIOJDKETA PA I10O ®YHKIIMIOHAJIBHOI
KJIACCU®UKAITUU PACXOJIOB

(Uil g )
(mln. drams) (MyH. paMoB)
2014 2015 2016 2017 2018

Owjuubip, punudbtin

Expenditures, total 78126.5 83107.7 846704  92098.6  104450.7 Pacxozmst — Bcero
01. Cunhwtnip punyph
hwipuyhtt Swnuynt- 01. T'ocymapcTBeHHBIE
piuubkp YCIYTH 00Iero
01.General public services 91020 10747.5 10316.3 9867.1 11668.1 xapaxrepa
03. Zwuwpuwlului
Jupg, wmiyunwtgnipnil
b punuljub
gnpéniubnipini 03. O6uecTBeHHBIN
03.Maintenance of public TIOp:AJOK, 6e30IaCHOCTh
order and security and judical u cysieGHas
activities 5782.1 6430.8 6603.4 7022.8 74934  [eATeIBHOCTH
04. Sunbuwlfut
hwpwpbpnipniuubp 04. DxoHOMUYeCKUE
04. Economic relations 8068.9 9697.3 9407.7 10946.7 14501.4 oTHOUIeHUA
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2014 2015 2016 2017 2018
05. Tpgwljw Uhgwjuyph
wuwonwwinipnil
05.Preservation of the 05. Oxpana
environment 105.0 147.0 146.5 145.8 179.8  oxpyxarouei cpeasl
06. Fuwjupwutiwghte
ohttmpupnipniu b
Ynuntbiuy
dwnwjnipniuttp 06. XXuauuraoe
06.Housing and communal CTPOUTENBCTBO U
facilities 4439 801.2 727.1 1046.4 7144  KOMMYyHaJIbHBIE yCIyTH
07. Unnnowuyuihnipni
07. Health 5280.9 5499.8 5662.0 5911.0 5914.7 07. 3mpaBooxpaHeHue
08. Zmughuwn, Upulnyp
Ypnt 08. Otgsix, KyIsTYpa U
08. Rest, culture and religion 2679.0 2738.9 2853.1 2964.2 3180.0 pemurus
09. Uppnipnih
09.Education 11931.8 12986.2 13393.0 13974.3 14247.0 09. O6pasoBanue
10. Unghwjuljut
wupnuwinipnih
10.Social security 18309.1 19937.7 19520.1 20652.3 21834.6 10. ComumanpHas 3amura
11. Zhdtwljut pudhuubpht
snuuynn Swipuubkp
11.Expenditures non 11. Pacxozsr, He
classified under the main OTHOCSIIKECT K OCHOBHBIM
group 16423.8 14121.3 16041.2 19568.0 24717.3 rpynmam

puyuukih byundunip, %- in % to total- k urory, %

2014 2015 2016 2017 2018

Ouwuukp, pinudkip

Expenditures, total 100.0 100.0 100.0 100.0 100.0 Pacxogsr — Bcero
01. Cunhwnip punyph
hwipuyht 01. T'ocymapcTBeHHBIE
Swnwynipnitiikp yCIIyTH 00IIero
01.General public services 11.7 12.9 12.2 10.7 11.2  xapaxrepa
03. Zmuwpululwi Jupg,
wijunwbgnipmnii b
nunului
qnpénittnipinih 03. O6mecTBeHHBII
03.Maintenance of public TIOpsAIOK, 6e30I1aCHOCTh
order and security and judical u cyfebHas
activities 7.4 7.7 7.8 7.6 7.2 JesITeTbHOCTD
04. Sunbuwlut
hwpwpkpoipeinibtikp 04. DxoHOMUYeCKHEe
04. Economic relations 10.3 11.7 11.1 11.9 13.9  orHomenwus
05. Tpgwlw Uhgw]uyph
wupnuwinipnil
05.Preservation of the 05. Oxpana
environment 0.1 0.2 0.2 0.2 0.2  oxpyxaromeii cpeas
06. Fuwljupwugh
oshttwpwpnipnib b
ynunitiw] Swnwynipnibtp 06. Kumumroe
06.Housing and communal CTPOUTEJILCTBO U
facilities 0.6 1.0 0.9 1.1 0.7  KOMMyHaJIbHBIE yCIYTH
07. Unnnowujuhnipinil
07. Health 6.8 6.6 6.7 6.4 5.7  07. 3mpaBooxpaHeHUe
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2014 2015 2016 2017 2018
08. Zmighuw, Upwlnyype
b Ypnt
08. Rest, culture and 08. OTgsIx, KyIBTypa U
religion 3.4 3.3 3.4 3.2 3.0 pemurus
09. Unpnipntu
09.Education 15.3 15.6 15.8 15.2 13.6  09. O6pazoBanue
10. Unghwjuljui
wupnywinipnil
10.Social security 23.4 24.0 23.0 224 209 10. ConmanpHasg 3aimuTa
11. Zhdtwlut
pwdhuubpht spwuyng
Swuubp
11.Expenditures non 11. Pacxogs1, He
classified under the main OTHOCAIIMECT K
group 21.0 17.0 18.9 21.3 23.6  OCHOBHBIM I'pyIIIaM

214. Uz M6SUUYUL ASNPREP OUUEL CUS OUNUEP SLSEUUQRPSUUYUL

TUuvluureuuy

EXPENDITURES OF STATE BUDGET OF A R BY ECONOMIC CLASSIFICATION OF

EXPENDITURES

PACXO/IBI TOCYZIAPCTBEHHOTO BIOJ/DKETA PA 10 SKOHOMUWYECKOM
KJIACCUOUKAITIY PACXOJIOB

(1l npund)
(mln. drams) (MyIH. IpamMoB)
2014 2015 2016 2017 2018
Owjuulip, punudbtin Pacxopsr — Bcero
Expenditures, total 781265 @ 83107.7 84670.4 92098.6 104450.7
1. Cupwghl Swjuubkp 1.Texymue
1.Current expenditures 62613.6  70443.5 71616.6 74295.1 81066.3 pacxompl
Ushumnwupd 3apaboTHas IIaTa
Wage 16003.3  10539.8 10194.5 10487.6 10637.5
Ownwjmpniuutph b O6s3aTenpHbIE
wypwbpubkph dtnp BBITITIATHI
plipnid COIIMATIBHOTO
Acquistion of goods obecrieyeHUs
and services 10532.6  10833.9 8962.4 9849.8 12180.9
Snjnuwydwputp BrrmraTsr
Interest payment 1538.9 1233.5 1044.3 558.6 3086.7 mpoueHTOB
utipphtt tinln- BHYTPeHHUE
uwylwnikp
internal 1538.9 1233.5 1044.3 558.6 3086.7
wpuwpht BHEIIHUe
wnnlnuwydwpukp
external - - - - -
Unipuhnhwibp Cy6cupun
Subsidies 5644.5 15115.3 16421.7 17685.8 17199.2
Ipudwptunphubp Tpaucdeprst
Transfers 7027.1 9301.1 10932.8 9495.6 11647.4
Unghwjulut CoruanpHbIe
tywuwnikp ITOCOOHSI U IIEHCUU
b YEtuwpnowljutp
Expenditures of social
pensions and allowances 17973.6  19331.8 20234.7 21361.3 21644.1
Uy swaubip ITpoune pacxonst
Other expenditures 3893.6 4088.1 3826.2 4856.4 4670.5
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2014 2015 2016 2017 2018
2. Gnpéwninipniuibkp
ny Phumwljwin
wlwhyutph htwn 2.0Onepauuu ¢
2 Transaction with He(pMHAHCOBEIMHU
non financial assets 15512.9 12664.2 13053.8 17803.5 23384.4 aKTHBaMH
N3 Phuwiumljutn
wlnpyukph gdny
Swpuukip Pacxozs! mo
Expenditure of non- He(UHAHCOBBIM
financial assets 15571.1 12729.2 13285.6 17830.9 23404.7 axTHBaM
Ny Phtwtiumlua
wlnphdutph ownw- IMocTynnenus ot
nniudhg Ununpbp IIPOJAXKHU
Receipts from sale He(HUHAHCOBBIX
of non finantial assets -58.2 -65.0 -231.8 -27.4 -20.3  aKTHBOB
punudkuh tjuwndwdp, %- in % to total- x urory, %
2014 2015 2016 2017 2018
Owuukbp, punudbkun Pacxopnsr — Bcero
Expenditures, total 100.0 100.0 100.0 100.0 100.0
1. Cupwghl] Swpuukp 1.Texymue pacxonst
1.Current expenditures 80.1 84.8 84.6 80.7 77.6
Ushuwtnuupd 3apaboTHas mara
Wage 20.5 12.7 12.0 11.4 10.2
Ownwjnipjniutph b ITpuoGperenue ycayr
wypwpubiph dknp phpnid U TOBApOB
Acquistion of goods
and services 13.4 13.0 10.6 10.7 11.7
Snjnuwygwputip BhImIaTel IPOLIEHTOB
Interest payment 2.0 1.5 1.2 0.6 2.9
utipphtt tinjnuw- BHYTpeHHUE
J&uputp
internal 2.0 1.5 1.2 0.6 29
wpunwphl injnuw- BHEIIHHe
Jdwunukp
external - - - - -
Unipuhnhwttp Cy6cunguu
Subsidies 7.2 18.2 19.4 19.2 16.5
Tpudwounphutp Tpancdepts!
Transfers 9.0 11.2 13.0 10.3 11.1
Unghwjulwb tyuuntbp CornanbHsle
b YEuuwpnowlutp OCOOUS U TIeHCHU
Expenditures of social
pensions and allowances 23.0 23.3 23.9 23.2 20.7
Uy dwhaubp [Tpoune pacxomsr
Other expenditures 5.0 49 45 5.3 45
2. N1y Pptwmbiumljui 2.Onepanuu ¢
wljnhjutph htwn He(hHHAHCOBEIMHU
qnpSwnimipnLiitp aKTHBaMHU
2.Transaction with non
financial assets 19.9 15.2 15.4 19.3 224
Ny dhtwhuwmfu Pacxozst o
wljnpdutph gqény He(UHAHCOBBIM
Swpuukip aKTHBaM
Expenditure of non-
financial assets 20.0 15.3 15.7 19.3 22.4
Ny Phtwtiumue [MocTymrenus ot
uﬂlUlIlLlhhpll omulpnu[hg PO aXKH
Unuunptp He(pMHAHCOBBIX
Receipts from sale of AKTUBOB
non finantial assets -0.1 -0.1 -0.3 0.0 0.0
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2. Ny Phtiwtuwljui
wljinpjubkph hkwn
qnpéwnunipnLbubp

2014 2015 2016 2017 2018
2ULU-h ijuwndwdp, % - in % to GDP - k BBII, %
Owfuukp, pinudkip Pacxopsr — Bcero
Expenditures, total 41.4 39.7 36.9 33.8 33.7
1. Cupwghl Swhuukp 1.Texymue pacxozmst
Current expenditures 332 33.6 312 27.3 26.1
Ushumnwupd 3apaboTHas riata
Wage 8.5 5.0 4.4 3.9 34
Ownwjmpjniubph b npHoOpeTeHne ycIayr 1
wypwpubiph dknp phpnid TOBApOB
Acquistion of goods and
services 5.6 52 3.9 3.6 3.9
Snijnuwddwpubtp BBINJIATHI IPOLIEHTOB
Interest payment 0.8 0.6 0.5 0.2 1.0
ubpphtt nnuwygwptp BHYTPECHHUH
internal 0.8 0.6 0.5 0.2 1.0
wpuwph innlnuwddwupubp BHELIHUH
external - - - -
Unipuhnghwibp Cyb6cunun
Subsidies 3.0 7.2 7.1 6.5 5.5
Tpudwpunphbkp Tpanchepts
Transfers 3.7 4.4 4.8 3.5 3.8
Unghwjujul tywuwnubp b CoruanpHble
hhhumpnzmqhhp ocoous u
Expenditures of social NICHCHH
pensions and allowances 9.5 9.2 8.8 7.8 7.0
Uj| dwuubkp [Tpoune pacxomsl
Other expenditures 2.1 2.0 1.7 1.8 1.5

2.0neparyu ¢
HE(UHAHCOBBIMH
AKTHBaAMHU

Transaction with non financial assets 8.2 6.1 5.7 6.5 7.6
Ny phuwbuwlwi mjnhyutph Pacxonpl 1o
gony swuubp He(hpHAHCOBBIM
Expenditure of non-financial assets 8.2 6.1 5.8 6.5 7.6  akTHBaM
Ny dhttwbuwmjub wlinhqubph [IOCTYIUIEHHS OT
ownnwpnivdhg Untinplp [IPOJIAXKH
Receipts from sale of non finantial He(UHAHCOBBIX
assets 0.0 0.0 -0.1 0.0 0.0 lakTHBOB
215. Uz zUUUSLLLECP £3NPOTGLEN
MUNICIPAL BUDGETS OF AR
OBIIVHHBIE BIOJKETHI PA
(Uil ppud)
(mln. drams) (MyH. paMoB)
2014 2015 2016 2017 2018
Cunukup Eywdninubp
Total incomes 2947.7 3378.3 3646.6 3801.5 3590.4 ToxombI-Bcero
Blwunintp
Incomes 837.8 8725 976.3 1128.6 12625  oxoas:
1.1Zwpltp b mnipplp 1.1 Hasoru u
1. 1Taxes and duties 548.2 536.6 613.7 663.3 703.8 TTOUIMHBI
wyn pynid ‘ B TOM JHCJIE:
of which:
gnijpwhuny HaJIOT Ha HMMYIIeCTBO
property tax 327.8 326.4 388.6 418.0 452.3
hnnh hwuny HAJIOT Ha 3eMJII0
land tax 98.5 98.8 112.2 117.0 121.1
hanh hupbh b 8.2 7.2 10.3 13.4 116  MWTpagstmmerun 3a
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2014 2015 2016 2017 2018

gnypwhwnlh gény HaJIOT HA 3eMJII0 U
wnntjd bt lmniquiip HeJBIXUMOCTb
penalties and

exactions for land

and property tax

NMEnwljub b nnulwuh T'ocymapcreenHbIE I
wnnipphp MeCTHBIE TIOUIIHHbI
Government and local duties 113.7 104.2 102.6 114.9 118.8

1.2. Up Bjudninttp 1.2. ITpoune moxomsr
1.2. Other incomes 289.6 335.9 362.6 465.3 558.7

3. Mhwnwljwut pnigkhg 3. Jotauum,
unugyus nnunughwubkp IOJTy4YeHHBIEe 13

3. Dotations payed from state rocyJapCTBEHHOIO
budget 21099 = 25058 26703 @ 26729 23279  Giomxera

Owuukbp, punudbkun Pacxopsr — BceTo
Expenditures, total 31135 38783 37157  3907.2 3624.0

Zukynipn(+), wuljuunipry(-) Jedbunur (-),
Deficit (-), surplus(+) -165.8 -500.0 -69.1 -105.7 -33.7 npoduuur (+)

216. Uz 2UUUSLLLEP A3NPRAGLENP OUNUENL CUS OUNUGECE @Nroufuduyuy
1uvuyurauvuy
EXPENDITURES OF MUNICIPAL BUDGETS OF AR BY FUNCTIONAL CLASSIFICATION
OF EXPENDITURES
PACXO/ZbI OBIIVUHHBIX BIOJKETOB PA TIO ®VHKIIMOHAJIBHOM
KIIACCUPUKAITMN PACXOJZIOB

(U gpuad)
(mln. drams) (MJIH. IpaMoB)
2014 2015 2016 2017 2018

Ouwuukp, pinudkip

Expenditures, total 31135 38783 37157 @ 3907.2 3624.0  Pacxops! — Bcero
01. Cunhwunip punyph 01. TocymapcTBeHHbIe
hwipuyht Swnuwynipniutbp yCIyru ofimero
01.General public services 1198.8 13940 1349.6 @ 1612.2 1633.6  xapakTepa
04. Stnkuwljui
hwpwpbpnipniuubp 04. DxoHOMUYeCKUE
04. Economic relations 12.2 30.3 30.6 58.6 42.1 OTHOLIEHNUS
05. Tpgwljw Uhgwjuyph
wyupnywinipnil
05.Preservation of the 05. Oxpana
environment 782.0 12827 1062.8  1010.3 802.5 OKpY>Kalomei cpemsl
06. Fuwjuputiwght ohtiu-
pupnipnil b §ndnibug
Swnwynipniiiubp 06. XKXunmumnoe
06.Housing and communal CTPOUTENBCTBO U
facilities 493.8  502.7 @ 5259 501.7 467.9 KOMMYHAaJIbHbIE YCIYTH
08. Zmughuw, Upwljnype b
ypnt 08. OtpsIx, KyIpTYpa 1
08. Rest, culture and religion 2799 3206 3380 342.7 321.2 penurus
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2014 2015 2016 2017 2018
09. Uppnipinth
09.Education 236.8 = 258.0 @ 265.7 275.5 276.7  09. OGpasoBaHue
11. zhubwljub pudhuubkpht
spuuynr Swipuubp 11. Pacxoppl, He
11.Expenditures non classified OTHOCSIIITHECS K
under the main group 110.0 90.0 143.1 106.2 80.0

OCHOBHBIM I'PyIIIaM

punudkih thwwndudp, %- in % to total- k urory, %

Owfuukp, pinudkip
Expenditures, total

01. Cunhwlnip punyph
hwtpwjht Swnwynipjniuttp
01.General public services
04. Sunbuwlut
hwpwpbpnipniuubp

04. Economic relations

05. Tpgwljw Uhgwuyph
wunywinipnil
05.Preservation of the
environment

06. Fuwjuputiwghte
shtwpwpnipjniy b
nuntiw) Swnwymipniutp
06.Housing and communal
facilities

08. Zwughuw, Upwlnype b
Ypnt

08. Rest, culture and religion
09. Uppnipnil
09.Education

11. Zhdtwlwb pudhutkpht
spuuynr sSwpuubp
11.Expenditures non classified
under the main group

100.0

38.5

0.4

25.1

15.9

9.0

7.6

3.5

100.0

35.9

0.8

33.1

13.0

8.3

6.6

2.3

100.0

36.3

0.8

28.6

14.1

9.1

7.2

3.9

100.0

41.3

15

259

12.8

8.8

7.0

2.7

100.0

45.1

1.2

22.1

12.9

8.9

7.6

2.2

Pacxogsr — Bcero

01. T'ocymapcTBeHHbIE
yCIyru obero
XapakTepa

04. DxoHOMMUUECKHE
OTHOIIIEeHUA

05. Oxpana
OKpyJKalollel cpezbl

06. Kunuiraoe
CTPOUTEBCTBO U
KOMMYHaJIbHBIE YCIYTH

08. OrzpIx, KynbTYypa 1
perurus

09. O6pazoBanue

11. Pacxopp1, He

OTHOCAIIMeCA K
OCHOBHBIM I'PyIIIaM

2UU-h Wyuwwndudp, % - in % to GDP - k BBII, %
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Ouwuukp, pinudkip
Expenditures, total

01. Cunhwtnip punyph
hwipuyht Swnwynipniuubp
01.General public services

04. Stnkuwljui
hwpwpbpnipnitubp

04. Economic relations

05. Tpgwljw Uhgwjuyph
wyupnywinipnil
05.Preservation of the
environment

06. Fuwjuputiwghte
shttwpwpnipjniy b
ynunitiw) Swnwynipniuutp
06.Housing and communal
facilities

08. Zmughuw, Upwljnype b
Ypnt

08. Rest, culture and religion

1.6

0.6

0.0

0.4

0.3

0.1

19

0.7

0.0

0.6

0.2

0.2

1.6

0.6

0.0

0.5

0.2

0.1

1.4

0.6

0.0

0.4

0.2

0.1

1.2

0.5

0.0

0.3

0.2

0.1

Pacxogsr — Bcero

01. T'ocymapcTBeHHEIE
yciyru ob1ero
xXapakTepa

04. DxoHOMUUeCKHe
OTHOLIEHUA

05. Oxpana
OKpY>Kalollel Cpefbl

06. Kuanuoe
CTPOUTEBCTBO U
KOMMYHaJIbHBIE yCIYTH

08. OrapIx, KynbTypa 1
penurus
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2014 2015 2016 2017 2018
09. Uppnipinth 09. O6pazoBanue
09.Education 0.1 0.1 0.1 0.1 0.1
11. zhubwljwh pwdhubkphl 11. Pacxozsi, He
spuuynr Swipuubp OTHOCAIHECT K
11.Expenditures non classified OCHOBHBIM TPYTIIIaM
under the main group 0.1 0.1 0.1 0.0 0.0

217. Uz zU0UUSLLLErE A3NPQGLENP OUNUENL CUS OUNUGL P SLSEUUQPSUUUL
TUUlqurauuy
EXPENDITURES OF MUNICIPAL BUDGETS OF AR BY ECONOMIC CLASSIFICATION
OF EXPENDITURES
PACXO/IbI OBIIMHHEIX BIO/XETOB PA ITO SKOHOMUYECKOM KJIACCUPUKAITUU

UX Jhsduuqpuljuy intupfighpp-Statistical yearbook of RA- Cratuctuueckuii exxeronauk PA

PACXOZOB
(U1t npunt)
(mln. drams) (MyIH. IpamMoB)
2014 2015 2016 2017 2018
Owuukbp, punudbkun Pacxopsr — BceTo
Expenditures, total 3113.5 3878.3 3715.7 3907.2 3624.0
1. Cupwighly sSwipuubp 1.Texymue pacxopst
1.Current expenditures 3023.9 3716.1 35529  3630.7  3416.0
Ushumnwjupd 3apaboTHas IIaTa
Wage 1043.1 1303.0  1303.1 1330.5 1344.0
Ownwjnipjniuttph b ITpuobpereHue ycayr u
wypwipubph dknp phpnid TOBAapOB
Acquistion of goods
and services 848.4 859.0 944.2 910.6 744.5
Snljnuwydwptip BsImmaThl IPOLEHTOB
Interest payment - - - - -
ukpphtt mnnuwywptip BHYTpeHHUE
internal - - . - -
wpunwpht nninuwyfupubtp BHENIHNE
external - - - - -
Unipuhnhwtbp Cy6cupuu
Subsidies 716.9 1104.9 959.7 971.4 1004.4
Ypwdwtinphkp Tpancdeprst
Transfers 181.2 317.1 166.2 259.9 155.7
Unghuwyjujwt tyyuuwn- ConuanbHble TOCOOUA
ukp b Yhuuwpnowlutp U IIeHCUU
Expenditures of social
Pensions and allowances 63.4 - 0.6 4.0 7.3
Uy Swuubp ITpoune pacxonst
Other expenditures 170.9 132.1 179.1 154.3 160.1
2. N1y phtwbtwwlub 2. Onepanuu ¢
wlunhdutph htwn He(QUHAHCOBBIMU
gnpdununipjniutiin aKTHUBaMU
2.Transaction with non
financial assets 89.6 162.2 162.8 276.5 208.0
Ny phtwbuwmlu Pacxozst mo
wljinphdukinh gény Swpaukp 248.5 282.8 260.6 386.8 360.7 HebHHAHCOBBIM
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Dbhuwtuulip b Juplj-Finances and credit- ®uHaHCHI U KpeuT

2014 2015 2016 2017 2018
Expenditure of non- aKTHBaM
financial assets
N3 Phuwbiumljua IMocrynnenus ot
wljnhyutph ownwpniulhg IIPOJAXKH
Uniwnphp He(pUHAHCOBBIX
Receipts from sale of non aKTHBOB
finantial assets -158.9 -120.6 -97.8 -110.3 -152.7
punuukiuph thwndudp, %- in % to total- k urory, %
Owfuukp, pinudkip Pacxopsr — Bcero
Expenditures, total 100.0 100.0 100.0 100.0 100.0
1. Cupwghl swjuubp 1.Texymue
1.Current expenditures 97.1 95.8 95.6 92.9 94.2  pacxonpl
Ushuwunwupd 3apaboTrHas TIaTa
Wage 33.5 33.6 35.1 34.1 37.1
Ownwynipjniutph b ITpuoGperenue
wuypwpubiph dknp phpnid YCIIyT ¥ TOBapOB
Acquistion of goods
and services 27.3 22.1 254 23.3 20.5
Snijnuwygwputip Bermatst
Interest payment - - - - - IIPOLIEHTOB
ubippht tinlyn- BHYTpPEHHUE
uwydwpubp
internal - - . . .
wpuwpht minln- BHEIIHUe
uwydwpukp
external - - . . .
Unipuhnhwttp Cy6cugun
Subsidies 23.0 28.5 25.8 249 27.7
Ipwdwtinphbp Tpaucdeprst
Transfers 5.8 8.2 45 6.6 43
Unghwjuljui CoruanbpHbre
bywuwnukp II0COOUS U IEHCUU
b YEuuwpnowmlfubkp
Expenditures of social
Pensions and allowances 2.0 - 0.0 0.1 0.2
Uy dwhaubp [Tpoune pacxomer
Other expenditures 55 3.4 4.8 3.9 4.4
2. N1y phtwtuwlwi 2. Onepauuu ¢
wlwnpyutph htwn He(HMHAHCOBBIMU
gnpéwnunipniiutp AKTUBAMU
2.Transaction with non
financial assets 29 4.2 4.4 7.1 5.8
N3 Phtwtiumlua Pacxozsr mo
wljnhyutnh gény Swhiubkp He(UHAHCOBBIM
Expenditure of non- aKTUBaM
financial assets 8.0 7.3 7.0 9.9 10.0
Ny phtwbuwmlu IMocTynenus ot
wljinhdutiph ownwpnivhg -5.1 -3.1 -2.6 -2.8 -4.2  mpopaxu
Uniwnphp He(pUHAHCOBBIX
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Dbhuwtuulip b Juplj-Finances and credit- ®uHaHCHI U KpeuT

2014 2015 2016 2017 2018
Receipts from sale of non- aKTHBOB
finantial assets
2LU-h uuwndwdp, % - in % to GDP - k BBII, %
Owjuukp, punudbkun Pacxopsr — BceTo
Expenditures, total 1.6 1.9 1.6 1.4 1.2
1. Cupwghl swjuubp 1.Texymwue
1.Current expenditures 1.6 1.8 1.5 1.3 1.1 pacxozmsl
Ushuwnwupd 3apaboTHas TIaTa
Wage 0.6 0.6 0.5 0.5 0.4
Ownwjnipjniuttph b ITpuobperenue
wuypwpubph dknp phpnid YCIIyT ¥ TOBapOB
Acquistion of goods
and services 0.4 0.4 0.4 0.3 0.2
Snljnuwydwptip BermmaTst
Interest payment - - - - - IIPOIIEHTOB
ubippht inlyn- BHyTpPEHHUE
uwydwpubp
internal - - R - -
wpuwphi inln- BHEIIHUe
uwydwnpubp
external - - - - .
Unipuhnhwtbp Cy6cupuu
Subsidies 0.4 0.5 0.4 0.4 0.3
Ipwdwtinphkp Tpaucdeprst
Transfers 0.1 0.2 0.1 0.1 0.1
Unghwjuljui CoruanbpHbre
tywuwntbp 0COGUS U IIEHCUHU
b Jhuuwpnowmlubkp
Expenditures of social
Pensions and allowances 0.0 - 0.0 0.0 0.0
Uy dwhaubp ITpouue pacxomsr
Other expenditures 0.1 0.1 0.1 0.0 0.1
2. Ny Pptmtmwljuic 2. Onepanuu ¢
wlwnpyutph htwn He(HMHAHCOBBIMU
gnpdununipjniutiin aKTHBaMU
2.Transaction with non
financial assets 0.0 0.1 0.1 0.1 0.1
N3 Phtwtiumlua Pacxozsr mo
wljinpdukipnh gény Swpaukp He(QUHAHCOBBIM
Expenditure of non- aKTHBaM
financial assets 0.1 0.1 0.1 0.1 0.1
Ny Phtwbuwlu IMocTynienus ot
wljinhyutiph owmwpnivhg TIPOJAXH
Uniwnpkp He(HMHAHCOBBIX
Receipts from sale of non- aKTHBOB
finantial assets -0.1 0.0 0.0 0.0 0.0

UX Jhsduuqpuljuy intupfighpp-Statistical yearbook of RA- Cratuctuueckuii exxeronauk PA
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Shuwtuubip b Jupl-Finances and credit- ®uHaHCH U KpeuT

quuUUUE/MNkhEINELLEMP ENCONPLENRESUTL ShLULULYUL UMSNRULRLELNE,
UbNSLENC &Y 4XUrNhuuuNke3Nkue
FINANCIAL RESULTS, FUNDS AND SOLVENCY OF ORGANIZATIONS
®UHAHCOBBIE PE3VJIBTATHI, CPEJICTBA Y ITATEXXECIIOCOBHOCTDH OPTAHU3AILINH
218. 2PSULYYNN, YULQUUUE INRESNRULELE BPIL CUS SUSEUNRESUL ULAULRPL ZUSYUOULE P

NUMBER OF OBSERVABLE ORGANIZATIONS, BY SEPARATE SECTORS OF ECONOMY
YKCJIO HABJIIOJAEMBIX OPTAHUBAIIN IO OTAEJBHBIM CEKTOPAM 3KOHOMUKU

2014 2015
Yuquulkpynipyniutph phyp, punudbkiun Yucro opraHu3anmii-BCero
Number of organizations total 531 505
wyn pynud B TOM YHCJIE:
of which:
wpnibwpkpnipmnit IIPOMBIINLIEHHOCTb
industry 143 146
ohttmupupnipnil CTPOHTEILCTBO
construction 170 138
wnpwuynpun TPaHCIIOPT
transport 29 20
Juy CBA3b
communication 9 27
wnlinnip TOPTOBILL
trade 180 174
2016 2017 2018
Yuquulkpynipniutkph phyp, 562 566 614 | Ywucmo opraHmsanuii, BCero
plungudbkup
Number of organizations, total
wyn pynud
of which: B TOM JHCJIE:
Zuupwgnpsuljut wpynibwpbpnipmit b TOPHOZ06BIBAIOIAS
pugwhwipbph owthwgnpénid TIPOMBINIIEHHOCTh U pa3paboTka
Mining and quarrying 13 13 16 OTKPBITBIX KapbhepOB
Upwinn wprynibwpbpnipini o6pabaTsIBaromas
Manufacturing 124 129 131 | mpoMsINLIEHHOCTB
Eiknpuljuiinipyui, quqgh, gninpont b obecmreueHve (CHabXXeHe)
juynpul onh dwnwljwpupnid 9JIEKTPOSHEPIHeii, ra30M, IIApOM U
Electricity, gas, steam and air conditioning supply 13 16 19 KOHJUIIMOHUPOBAHHBIM BO3JyXOM
Qpuuwnuwljupupnid,jnjninh,puthnt-
utiph yupwupnid b JEpudowlnid BOZOCHAGIKEHIEe, OUHCTKA ,
Water supply, sewerage, wast managment 00paboTKa OTXOZOB U
andremedlation activities 9 7 10 HOJTyYeHHe BTOPHYHOTO CHIPhA
Chuwpwpnipjni
Construction 147 158 170 | cTpouTenscTBO
Onpuunpnidubp b yuwhbuwnuwghu
wnbunbkunipinil
transportation and storage 19 21 24 TPAHCIIOPT U CKJIAZCKOE XO3AHUCTBO
Stnkljuinynipnit b juy
Information and communication 40 29 30 nHGOPMAIUI U CBA3b
Utswédwu b dwbpubuwiju wnlinnnip,
wywnnubpkuwubtph b dnwninghlyjutph
inpngnuu OIITOBAsl ¥ PO3HUYHAS TOPrOBJIL U
Wholsale and retail trade, repair of motor peMOHT aBTOMOGHIIEH U
vehicles, motorcycles 197 193 214 MOTOIIMKJIOB
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Shuwtuubip b Jupl-Finances and credit- ®uHaHCH U KpeuT

219. YUQUUUG UNRE3NPULELE 2UCIBUTHUSPL CUZNP3EL (YLUUL) CUS
SLSEUNkRE3UL ULAULPL 2USHUOLE P
BALANCE PROFIT (LOSS) OF ORGANIZATIONS BY SEPARATE SECTORS OF ECONOMY
BAJIAHCOBAS ITPUBBLIIb (YBBITOK) OPTAHU3AIIMY IO OTAEJIBHBIM CEKTOPAM

SKOHOMHUKH

(thwuwnwgh gnpénn qubkpny, Uju gpud )
(at current prices, mln. drams)

(paxTHUecKu AeHCTBYIOMNX IE€HAX, MJIH. [PAMOB)

2014 2015
Cunudkup Bcero
Total 2610.7 10946.5
wyn pynud’ B TOM YHCJIE:
of which:
wpynibwpbpnipnil IIPOMBINIIEHHOCTD
industry -5023.6 1721.1
ohttmupupnipinil CTPOUTEIECTBO
construction 4040.8 5122.4
wnliinnip TOPTOBJII
trade 3190.9 3075.4
npwiiuynpn TPaHCIIOPT
transport 83.2 -41.1
Juy CBA3b
communication 319.4 1068.7
2016 2017 2018
Cunudtup Bcero
Total 12700.8 | 34952.6 & 49848.3
wyn pynd B TOM YHCII€:
of which:
Zwlpwgnpdwljul wpnnibwpbpnipmil TOPHOZOOBIBAIOMIAL
b pugwhwlptph owhwgnpénid IIPOMBILIEHHOCTb

Mining and quarrying

Upwljnn wpyniwpkpnipini
Manufacturing

ElEjunpuljuunipjul, qugh, gnnpont b
(wuynpuily onh dwnwljupuwpnud
Electricity, gas, steam and air conditioning
supply
Qnuiwnuljupupnud,nyninh,puthnia
Enh jurwjupnid b Jepudowmlnid
Water supply, sewerage, wast managment
andremedlation activities
Chuwpwpnipnih

Construction

Ukswdwfu b dmtipuwbwu wnhwnnip,
wyunndbpkuwttph b dnwnnghljutph
unpngnid

Wholsale and retail trade, repair of motor
vehicles, motorcycles

Onjuunpnidtp b yuwhbuwnwgh
wnuwnbkunipinih

Transportation and storage
Stnkjuwnynipinit b fuy

Information and communication

3419 | 20235.7

411.7 1410.9

2927.3 = 2386.4

-35.7 -10.4

42969 = 3866.3

2880.0 & 3681.2

566.5 2092.0

1312.2 1290.5

29872.5 wu pa3paboTKa OTKPBITHIX KapbepoB

3912.8

3998.0

148.8

4074.3

4271.0

2299.8

1271.1

00pabaThIBaloOIas IPOMBIIIIEHHOCTD
obecmeuenvie (CHAGKeHUE)
JIEKTPOIHEPrHeii, ra3oM, IapoM U
KOHJUITMOHUPOBAHHBIM BO3JYXOM
BOJOCHA0OXXKeHMe, OYNCTKA ,
06paboTKa OTXOL0B U

IIOIy4YeHHEe BTOPUYIHOI'O ChIPbhI

CTPOMTENLECTBO

OIITOBAsA U PO3HUYHASA TOPrOBJII U
PEMOHT aBTOMOGHIIEH ¥ MOTOLIUKIIOB

TPaHCIIOPT U CKJIaZCKOe X03IHCTBO

nHGOPMaIH U CBA3b
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220. TLUUNY UShUSNN, YUQUUUE MMNEE3NPULLELP SGUUHUNUL UThYL CUS

SUSGUNERE3UL UNAULREL 2ZUSYUDLE P

SHARE OF UNPROFITABLE ORGANIZATIONS BY SEPARATE SECTORS OF ECONOMY
YIEJBHBIN BEC YBRITOYHBIX OPTAHU3AITUY IO OTAEJIBHBEIM CEKTOPAM SKOHOMUKU

(nnlnuikpm] Juquuljkpympemnibtbph pighwinip pihg)

(in per cent of total number of organizations)

(B poIIeHTaxX OT OOLIETO YKCIa OpraHU3aIHit)

2014 2015
Cunulkip
Total 18.1 21.6 Bcero
wyn pynud
of which: B TOM YHCJIe:
wpynitbwpbpnipnil
industry 9.0 10.5 IIPOMBILIEHHOCTb
shtwpwpnipntl
construction 3.6 2.8 CTPOUTEIBCTBO
wnlnnip
trade 3.8 3.0 TOPTrOBJIS
npwuynpwn
transport 0.9 4.4 TPaHCIIOPT
Yuiyg
communication 0.8 1.0 CBA3b
2016 2017 2018
Cunulkip Bcero
Total 20.3 15.8 16.9
wyn pymd’ B TOM YHCJI€:
of which:
Zwupwgnpdwljut wpnyniiu-
phpnipinit b pugwhwptph TOPHOZOOBIBAIOMIAL
owhwignpénid IIPOMBIIIIEHHOCTD
Mining and quarrying 0.9 0.7 0.5 | u pa3spabGoTKa OTKPBITHIX KaPBEPOB
Upwljnn wpyniwpkpnipint
Manufacturing 7.3 6.8 7.0 | o6pabaTsIBaolas TPOMBIILIEHHOCTh
ElEjunpuljuunipjul, qughp,
gnnppnt bt jwynpuiy onph
dwnwjupupnid obecredyeHue (CHabGXeHUE)
Electricity, gas, steam and air 3JIeKTpOdHepruei, ra3oM, IapoM U
conditioning supply 0.7 0.5 0.5 | KOHAMIIMOHMPOBAHHBIM BO3ZLYXOM
Qnuilwnwlupwupnud,§nninh,
puthnutpnh junwjwpnid b
JEpudpwunid BOZOCHAG)KeHHe, OUNCTKA ,
Water supply, sewerage, wast 06paboTKa OTXOZOB U
managment andremedlation activities 0.5 0.4 0.5 | momydyeHMe BTOPUYHOTO CHIPBS
Chuwpwpnipnih
Construction 2.0 3.0 3.1 | cTpomTembCTBO
Ukswdwhu b dmtipubwfu
wnbwnnip, wjnndbkpktwbbkph b
Unwnnghljjutpp tnpngnid
Wholsale and retail trade, repair of ONTOBAS X PO3HUYHASA TOPIOBJIA U
motor vehicles, motorcycles 5.5 2.5 2.7 | PeMOHT aBTOMOGMJIEH U MOTOIIUKJIOB
Onhiwunpnidutp b ywhbkuwnwgh
wnuwnbkunipinih
Transportation and storage 0.9 0.7 0.8 | TpaHCHIOPT M CKJIafCcKOe X03IHCTBO
Stntjuwnynipinih b Juy
Information and communication 2.5 1.2 1.8 | Mudopmarus u csa3p
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221. YULUUUGC HNNPRESNRLULGCER dKUCNRLUUNRE3UL T4 SPLULULEUL

quUsNhLNRE3UL UNUL2PL SNRSULPTULENL CUS SLSEUNREEUL UULRBL
2US4uoLtre

SEPARATE INDICATORS OF SOLVENCY AND FINANCIAL STABILITY OF
ORGANIZATIONS BY SEPARATE SECTORS OF ECONOMY

OT/JEJIbHBIE ITIOKA3ATEJIN IIATEXECIIOCOBHOCTU Y ®UHAHCOBOH
YCTOMYUBOCTU OPTAHU3AIINM IO OTAEJIBHBIM CEKTOPAM 3KOHOMUKU

(nnnlnutikpny)
(in percents) (B mpo1eHTaX)
Upunuwunpuiph Chmebllnh giiﬁhﬁlmmmh Pupttwjupnipjul
owhnipwpkpnipmniup 4npowhae - gqnpdwljhgp
- . Current liquidity ratio -
Profitability of production . Autonomy coefficient
KoaddunnentT rexymeit
PenTabe1bHOCTD POAYKITUI KoaddunnenT aBroHOMHIH
JIMKBUITHOCTH
Curpuudtlp —Total — Beero
2015 17.1 112.1 29.8
2016 20.9 101.8 28.3
2017 32.2 126.1 32.5
2018 34.5 137.4 38.1

wyn pynid - of which - B Tom unce

Zwupwgnpdwljut wpynibwpbpnipmnit b puguhwupbph sowhwgnpénid - roprogo6siBaomnas

IIPOMBILIEHHOCTh U Pa3paboTKa OTKPHITHIX KapbepoB-mining and quarrying

2015 2.3 86.2 16.5
2016 41.8 73.1 14.3
2017 1225 1115 28.9
2018 114.6 143.7 48.9

Upwljnn wpynibwpkpnipinit - manufacturing- o6pabarsiBaomas IpOMBIIIIEHHOCT

2015 26.8 145.6 22.3
2016 12.3 143.0 17.3
2017 18.2 206.5 17.3
2018 23.9 228.0 17.2

ElEjupuljuunipjul, qugh, gninpont b juynpul) onh dwnwljupwpnid-Electricity, gas, steam and air

conditioning supply- obecreuetue (cHaGKeHIe) SIEKTPOIHEPrUeii, Ta30M, IapOM U KOHAUI[MOHUPOBAHHBIM

BO3ZYXOM
2015 48.1 151.6 63.6
2016 67.6 146.4 39.0
2017 60.3 199.5 44.1
2018 56.8 174.2 40.4

Qnuiwnuljupupnud,jnninh,puthntiuinh junwjuwpnid b Jepudowlnid- Water supply, sewerage, wast
manag.-t andremedlat.-n act.-s-BogocHaG>xeHue, OYUCTKA , 06pabOTKA OTXOZOB U IOIyYeHIe BTOPUIHOTO CHIPBI

2015 -19.4 107.8 89.0

2016 -12.8 284.7 96.8

2017 -6.1 354.0 97.4

2018 -1.1 236.8 94.6
ohttwipwipnipinill — construction - CTpOUTETBCTBO

2015 26.2 114.6 25.1

2016 21.3 107.2 30.1
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Cupwghl hpugykjhnipyut
qnpswlihgp

Current liquidity ratio

Upwnunputiph
owhnipwphpnipniip
Profitability of production

Kosddunment rexymeit
PenTabebHOCTD MPOAYKITUI bun VI

Puptwqupnipjul

qnpdwljhgp

Autonomy coefficient
Koadpodunuent aBTonOMUI

JIMKBULHOCTA
2017 16.0 133.9 26.1
2018 17.4 154.9 29.8

Utswdwh b dmipuwbwiju wnlnnip, wunndbptuwubph b Uninnghljjutph tinpngnid- Wholsale and retail

trade, repair of motor vehicles, motorcycles- onroBast ¥ po3HHYHASA TOPrOBJIL M PEMOHT aBTOMOOWIIEH U

34.6
41.8
427
42.8

70.5
34.5
11.2

MOTOIMIKJIOB
2015 10.2 147.1
2016 10.4 148.4
2017 9.6 172.8
2018 10.5 172.3
Onjuunpnidtp b yuwhbuwnwjhtt ntnbkunipinil -transportation and storage- TpaHCIOPT U CKJIaJCKOe
X035 CTBO
2015 5.8 32.6
2016 19.0 98.6
2017 33.5 198.5
2018 27.2 201.6

44.1

Stnkljwwnynipnit b juy -Information and communication- uHGopManus u CBI3b

2015 20.4 167.5
2016 25.0 137.7
2017 243 221.2
2018 25.0 368.2

80.5
80.3
84.3
83.9

222. YUQUUUErMNEE3NRLULEMP NMUCSUYNCNRESNRLUEMT BY dUUUESULS MULSLEMT

LIABILITIES AND STALE DEBT OF ORGANIZATIONS

OBA3ATEJIbCTBA Y ITPOCPOYEHHAS 3AIOJDKEHHOCTD OPTAHU3AIIUA

(Ut npud)

(mln.drams)

(MurH. IpaMoB)

2014 2015 2016 2017
NMuwpunwynpmipniuubp, O06s3aTenbCTBA-
punudkip BCETO
Liabilities, total 166185.8 98303.0 234402.7 = 249496.4

wyn pynid” B TOM YHCJIe:
of which:
dudljinwig IIPOCPOYEHHEIE
stale 303.1 36.0 301.8 125.3
Uptnhwnnpuwljwt wupwnpkp KpeJUTOpCKas
credit indebtedness 36997.5 51377.0 63241.4 63635.4 3a/10/DKeHHOCTD
punudkih tqundwdp, % k urory,%
in percents to total 223 52.3 27.0 255
wyg pynud’ B TOM YHCJIe:
of which:

dudljtnwtg IIPOCPOYEHHEIE
stale 303.1 36.0 301.8 125.3
unwugws Jupltph b thnpow- 3a/I0JDKEHHOCTh
nmipjnibibph nhdwg yupwn- TI0 TIOTyYeHHBIM
ptp KpejuTaM U
indebtedness under received 129188.3 46926.0 171161.3 = 185861.0 3aiiMaM
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2014 2015 2016 2017 2018
credits and loans
pupudkup tjundwdp, % K uToTy,%
in percents to total 77.7 47.7 73.0 745 74.2
wyn pynid” B TOM YHCJI€:
of which:
dudljitnutig IIPOCPOYEHHbIE

stale -

223. YUQUUUG NN ESNPLLE P UGYHPSNUYUL BY TELPSNMTUYUL NULSSLENL
CUS SLSEUNhE3UL UNULRPL NLACSULESD
CREDIT AND DEBIT DEBTS OF ORGANIZATIONS BY SEPARATE BRANCHES OF

ECONOMY

KPEJUTOPCKAS U IEBUTOPCKAS 3AJO/DKEHHOCTU OPTAHU3AITUY 1O OTAEJIBHBIM

OTPACJIIM SKOHOMMKU

(Uil npuad)
(mln.drams) (MyTH. paMoB)
nphg- of which — us zHux: Bcero
Clnpunkip Upmynibwpk-  Chuwpwpni-  Unlwnip Spwbuwynpun Tuy
Total nnipjnLl pinLu Trade Transport Communica
(o]
Industry Construction =~ Toprosis Tpancnopr tion
ITpomsrmten- Crpowurens- Caa3p
HOCTH CTBO
2014
YUpkphunnpuljub  36997.5 15481.8 12386.0 7883.3 441.3 805.1 Kpepuropckas
wupunphp 3aJJ0JDKEHHOCTD
credit
indebtedness
wyy pynud’ B TOM 4HCJIE:
of which:
dullﬂlhlnuﬂlg 303.1 225.4 13.2 64.5 - - IIPOCPOYEHHbIE
stale
Yhphininpuljub 49225.2 20433.5 21025.0 6722.6 67.1 977.0 Je6uropckas
wupupkp 3a7I0TDKEeHHOCTB
debit indebtedness
wyn I&Qnuf‘ B TOM YHCJIE:
of which:
dudljtunuig 356.5 154.0 102.3 1.6 - 98.6 [IPOCPOYEHHbIE
stale
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Bcero
2014
Clnpunftip Upnyntiupk- Chuwpwpnt  Urnlwnip  Spwbuwynpun Tuy
Total poipjnth -pynLu Trade Transport Communica
Industry Construction = Toprosusa TpasucmopT tion
ITpomsInteH- Crpowurens- Caa3p
HOCTB CTBO
Unpbkghunnpulwh -12227.7 -4951.7 -8639.0 1160.7 374.2 -171.9 IIpeBsiuenue
ululpmphph KPeJUTOPCKOMN
qhpuquiignip 3aJ0/DKEHHOCTH Ha,
phphunnpulju- TeOGUTOpCKOH
hg
Excess of
accounts
payable over acco-
unts receivable
dudjknutg -53.4 714 -89.1 62.9 - -98.6 [TpeBsimenue
hphqhmnpmth TIPOCPOYeHHOM
wwpnptph KPeAUTOPCKOi
3aJ0/DKEHHOCTH Haj,
321 JEEET;;JE TIPOCPOYeHHOM
e6GUTOPCKOM
nkppinnpu- 3a[J0JKEHHOCTBIO
Jul wwpnpkph
uundudp
Excess of stale
accounts payable
over stale accounts
receivables
2015
Cununikup nnhg- of which — us3 Hux: Bcero
Tolal 2 D3 E¢ F GS H? I8
Bl
Upknhnnpuluh 4899.3 2669.7 311 7674.6 8238.6 | 3339 | 11882 | Kpeauropckas
wupnphp 3a[I0JKEHHOCTD
credit indebtedness 33348.0 | 8033.1
wy pynid’
of which:
dudljitnutig 4.3 - - 259 - - - [IPOCPOYEHHbIE
stale 30.2 -
Yhphnnpuljut 7031 4726.9 221.7 | 14991.8 8184.6 87.4 | 1026.7 Jebutopckas
wunpwnphp 3a7J0JKEHHOCTh
debit indebtedness | 40660.0 4390.3
wyy pynud” B TOM 4HCJIE:
of which:
dudljinwutg 319 - - 1209 19.2 - 137.9 | mpocpouenHble
stale 309.9 -
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2015
Cunuubkip nphg- of which — u3 Hux: Bcero
Tolal B! C? D3 E4 E5 GS H7 J8
Unbknhunnpuljwb -2131.7 | -2057.2 89.3 -7317.2 54 246.5 | 1615 [Tpessrmenue
tyupinplph KPeIHUTOPCKOM
qpuquiignuip 3aJT0/DKEHHOCTU
nkphinnpuljuiihg wa
Excess of accounts .
payable over IeGUTOPCKOit
accounts
receivable
-7312.0 3642.8
Judljinnutg -27.6 - - -95.0 -19.2 - -137.9 ITpessrmenue
llphrlbmnpuﬂlmh IIPOCPOYeHHOM
ululpmphpb KpeaguTopckoun
qhpuquibignip 3a/I0/DKEHHOCTH
Junlyinwihg s
IIPOCPOYeHHON
nlphinnpuul Ie6UTOPCKO
wwppkph 3a/I0JDKEHHOCTBIO
ujuundudp -279.7 -
Excess of stale
accounts payable
over stale accounts
receivables
2016
Upknhunnpuljui 5570.1 5320.6 124.2 9191.2 7161.0 574.7 | 1431.0 Kpegzuropckas
wwpnpkp 63241.4 10216.8 3aJ0/KEHHOCTh
credit
indebtedness
wyn pynud’ B TOM YHCJI€:
of which:
dudljitnutig 151.7 - - 115.1 1.9 - 0.6 IIPOCPOYEHHbIE
301.8 0.5
stale
Yhphuninpuljut 9491.9 69729 181.4 16963.1 8927.9 780.1 | 1207.3 Jeburopckas
wupunpkp 33/I0JDKEHHOCTD
debit indebtedness 61369.4 2515.1
uyn pynid’ B TOM 4HCII€:
of which:
duknwmig 59.0 - - 6245.1 454 | 172 | 1311 | mpocpouensie
stale 6843.8 -
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2016
Cunpuubtip nphg- of which — u3 Hux: Bcero
Tolal B! C? D3 E4 E5 GS H7 J8
Upbnhnnpulul 3921.8 | 16523 | -57.2 | 77719 | -17669 | 2054 | 2237 | IIpessimennue
wupwupbkph KpeJIUuTOPCKOM
gkpuquigniup 33[J0/DKEHHOCTH
nkphinnpuluihg Hag
Excess of accounts .
IeGUTOPCKOiT
payable over
accounts
receivable 1872.0 7701.7
dudljtunuig 92.7 - - -6130 -43.5 -17.2 | -130.5 IIpeBsrmenue
Ynknhnnpuljut IIPOCPOYEHHO
wupupkph KpeJUTOPCKOM
thulqulhgn]_dn 33J0I)KEHHOCTHU
dunljlnwtg N
TTPOCPOYEHHOM
ntphunnpulut Ie6HUTOPCKO
wuwpwnpkph 3aJ]0JIKEHHOCTBIO
tjuundudp
Excess of stale
accounts payable
over stale
accounts
receivables -6542.0 0.5
2017
YUnkphunpuljut 5740.8 4852.9 80.6 9367.1 6730.3 975.3 632.9 Kpeguropckas
wupupkp 330/DKEHHOCTh
credit
indebtedness 63635.4 | 129125
wyn pynud’ B TOM YHCJIe:
of which:
dudljnwltg 0.9 - - 91.4 - - 05 IIPOCPOYEHHbIE
stale 125.3 -
11787.3 6456.1 146.8 17177.3 7739.3 2024.7 | 709.8 Jeburopckas
Hiphwnnpuljub 3a/I0/DKEHHOCTD
wupnpkp
debit
indebtedness 76966.1 14503.9
uyn pynid’ B TOM YHCJIE:
of which:
dudljtunuig 76.9 - - 69.7 18.2 10.4 106.6 IIPOCPOYEHHBIE
stale 627.8 -
YUnkphunpuljut -6046.5 -1603.2 -66.2 -7810.2 -1009.0 | -10494 | -76.9 IIpeBrrmenue
wuwpwnpkph KpeIUTOPCKOM
ghipuqugnidp 3a/J0/DKEHHOCTH
nhphnnpulw- Haz,
uhg Ie6UTOPCKOIH
Excess of
accounts
payable over
accounts
receivable -13330.7 | -1591.4
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2017
Clyuftbip nphg- of which — u3 Hux: Bcero
Tolal
Bl CZ D3 E4 FS G6 H7 J8
dudjknutg -76.0 - - 21.7 -18.2 -10.4 - IIpeBsimenue
hphr}hmnpm]{wh 106.1 HpocpoquHoﬁ
wupunpkph KpeIUTOPCKOM
thm qlllh gIlLl[E 3a10JIKEHHOCTH
dunlljkinuitg o
IPOCPOYEHHON
nphunnpuub Ie6UTOpCKOt
wuwpwnpkph 33/I0JKEHHOCTBIO
ujundudp
Excess of stale
accounts payable
over stale
accounts
receivables -502.5 -
2018
Upknhnnpulub 8262.3 4022.7 175.7 8560.5 7390.4 966.7 8315 Kpenuropckas
wupwnphkp 33/J0JKeHHOCTD
credit indebtedness 62705.5 11366.8
uyy pynud’ B TOM YHCIIE:
of which:
dudjkwnwig 158.5 - - 67.9 - - 0.2 IIPOCPOUEHHEIE
stale 240.7 -
Yhphuinpuljui 12764.9 | 7722.4 358.5 12422.8 6230.7 | 1257.1 | 2897.3 JleGuropckas
wwunpwpkp 3a/I0JDKEHHOCTh
debit indebtedness 69096.8 13581.5
wyn Ial:lnLlI‘ B TOM YHUCIE:
of which:
dudljinuwg 33.8 - - 2869.5 247 52 106.3 IIPOCPOYEHHEIE
stale 3336.0 -
Ypkinhunpulju -4502.6 | -3699.7 | -182.8 | -3862.3 1159.7 | -290.4 - ITpeBrrmerue
wupwupkph 2065.8 KpPeIUTOPCKOi
gipuquignudp 3a/I0JDKEHHOCTH
ntphunnpuljuithg Hap,
Excess of accounts ,ILeGI/ITOpCKOI'?I
payable over accounts
receivable -6391.3 -2214.7
dudjkwnwtg 124.7 - - -2801.6 -24.7 -5.2 -106.1 IIpessinrerue
Yptnhnnpulu TIPOCPOYEHHOM
wuwpupbkph ghpw- KpeIUTOPCKOit
quiigniup dudlyb- 33/I0JDKEHHOCTH
g nliphwin- Hap,
puljwl ywpn- TIPOCPOYEHHOM
phph tundwudp Te6UTOPCKOi
Excess of stale 3aI0JDKEHHOCTD
accounts payable 10
over stale accounts
receivables -3095.3 -

BIE* -Upmyniuwpbpnipinit/Industry/IIpomsinierEocTs

F5- Chuwpwpnipinii/Construction/CrpouTenscTBO

G¢- Ukdwdwhu b dwbpubwpu wnlinnip, wdnndbpiiwbtph b dninnghljjutiph tnpngnid /Wholsale and retail trade, repair
of motor vehicles, motorcycles/onToBast 1 po3HUYHAsS TOPrOBJIL X PEMOHT aBTOMOOHIIEH X MOTOLIUKIIOB
H7- Onpumnpnidbp b yuwhbunwhtt intinkunipinit /transportation and storage/TpaHCHOPT U CKIafICKOe X0O3AHCTBO

J8- Skntjwwnynipjnil b uw/Information and communication/ nadopmamus 1 CBA3b.
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fULYUSPL aNronkucNkhrE3Nku
BANKING ACTIVITY
BAHKOBCKAA JNEATEJIbHOCTD

224. UNGASCUSPL AULYGCE qULYBT nupbdbpohl

CREDITS OF COMMERCIAL BANKS at the end of year
KPEIVTBI KOMMEPYECKNX BAHKOB Ha xoHer rozga

(Uit npund)
(mln.drams) (M7IH. [paMOB)
2014 2015 2016 2017 2018
Juplbp, punudkup Kpenursi, Bcero
Credits, total 98234.1 100805.0 118825.1 | 150025.7 167354.1
wyn pynud B TOM YHCJI€:
of which:
Jupluht ukpnpnudubp Kpeznurusie
Credit investments 975359 998056 1177362 1492554  166760.2  BIOXeHH:
wyn pynud B TOM HHCJI€:
of which:
Jupdudwdljn KpaTKOCPOYHBIE
short-term 464273 500264 @ 43711.3 31176.8 34721.4
nphg U3 HUX:
of which:
huyjujut ypudnyg B apMAHCKUX JpaMax
in Armenian drams 9039.5 8860.6 26875.3 13932.6 28228.9
wnwpunpudny B BaJIIOTE
in currency 37387.8  41165.8 @ 16836.0 17244.2 6 492.5
Epjupuwdudjin LOJITOCPOYHEIE
long-term 51108.6  49779.2 @ 740249  118078.6 132 038.8
nphg‘ W3 HUX:
of which:
huyjujut gpudny B apMAHCKUX JpamMax
in Armenian drams 24491.1 17936.2  14207.0 48070.0 60 228.1
nuwpunpudng B BaJIIOTE
in currency 266175  31843.0 @ 59817.9 70008.6 71810.7
Bpjupwdqdus quplkp ITponrennsIe
Deferred credits - 17.1 396.0 303.3 525 KpeZUTHI
dudjknwig qupltp ITpocpouennsre
Overdue credits 698.2 9823 6929 467.0 541.4 KpeJATI

Uz UNEYSCUShL AULYEP JUCYErD B9 $hhuUUUL UL2ULS UdULYLEP

ONONNPE3NPULL inlnututpny twhnpy nmupduw tjundudp

CHANGES OF CREDITS AND PHYSICAL PERSON’S DEPOSITS IN COMMERCIAL BANKS
OF AR in percent to previous year
N3MEHEHUE BKJIAZJOB ®PM3UYECKHWX JIUII] 1 KPEJUTOB B KOMMEPYECKHNX

BAHKAX PA B mponeHTax K IpeAsIAymieMy TORY

3 O 0 28 2 1 = - =
25.0 26.3
19.6 /
200 . e ~C
15.0 / ~
10.0 \ / 14.8
\ / 11.6
5.0
26
0.0 : : : :
2014 2015 2016 2017 2018
—o—Junltn-creds-kpeTHTEL =l—wwinltn - deposits-Braaas!
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225.U0MUzN9USUYUL CLYEMNRESNRULLEE (RNMOUYULLEND) @NMONPULENRESNRULE

ACTIVITY OF INSURANCE COMPANIES (AGENTS)
JEATEJIBHOCTb CTPAXOBBIX KOMIIAHHWU (ATEHTOB)

hwq.npud
htsd. drams THIC. PAMOB
2014 2015 2016 2017 2018!
Uywhnjugpuyjdupkp CyMMa cTpaxoBBIX
Insurance payments 345283.1  306725.7 556113.2 350717.6 359 873.3 @ B3HOCOB
wyy pynud”
of which: B TOM UHCJIE:
Jjwtph CTpaxoBaHUE
life - - - - - JKU3HU
wbdtulut JIUYHOE
private 207.9 316.4 670.0 - 442.0 CTpaxoBaHUE
gnijph HMYyLIeCTBEHHOE
property 1606.2 36271.6 7197.0 1776.0 3252.0 CTpaxoBaHUe
yuunuwujwbuwnynipjut
wywhnqugpnipju
gény CTpaxoBaHUE
liability in insurance 341274.4  267601.1 = 522937.3 344849.0 351862.0 orBeTcTBeHHOCTH
wjl
other 2194.6 2536.6 25308.9 4092.6 4317.3 apyrue
Uyuwhnjuqpuljui
hunmgnudubp CyMMa cTpaxoBbIxX
Insurance indemnities 1777513  123009.2 166023.3 149648.7 156223.1 @ sBhITaT
) pynud”
of which: B TOM 9YHCIIE:
jutph CTpaxoBaHUE
life - - - - - JKU3HU
wbdtwlut JMYHOe
private 4665.1 1428.5 2646.5 - - CTpaxoBaHUe
gnyph HMYyILIeCTBEHHOE
property 2686.0 7693.1 638.0 143.0 39046.1  cTpaxoBaHue
yuunwupiwbwnynipjul
wywhnjwugpnipjub
gény CTpaxoBaHUE
liability in insurance 170400.2  113887.6  162738.8 149505.7 117177.0  OTBETCTBEHHOCTH
wjl
other - - - - - IpyTue
Qnpénn wywhnyjw- Yucno
gpujuh yuydwhwgptph JeACTBYIOmuIX
pwiwlyp (Upwdnp) CTPaXOBBIX
Number of existing JIOTOBOPOB
insurance contracts, (unit) 10020 10603.0 11171.0 12689 13544.0  (emummi)
gy pynud”
of which: B TOM YHCJIe:
yutiph
wywhnqugpnipnii CTpaxoBaHUe
life insurance - - - - - JKU3HHU
ny Yyuliph
wywhnqugpnipnii CTpaxoBaHUe He
non-life insurance 10020 10603.0 11171.0 12689 13544.0 | xusHHK
Anpdwluht Yud ubplw-
jugnigsh yfwpqud OnravenHsie
Uhglunprpun]dwpubkpp KOMHICCHOHHEIE
Commissions paid to agent areHTy MM
or representative 58419.0 89316.0 = 129330.0 @ 42367.9 33997.3  mpencTaBHTENIO

IthumllLub ki 6 wmuywhnjuqpuljub gnpswluinkph gniguthptp
The indicators of 6 insurance agents are included
BKIIIOY€eHbI [IOKa3aTeNH 6 CTPaXOBbIX areHTOB
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verrNpruLeEr
INVESTMENTS
WHBECTULINN

‘Ulipnpmdubtip-Investments — MaBecTHImm

226. N2 $PLULULHUL UGSPILEMNRU PLUYULUSYUO LEMNRULED

INVESTMENTS IN NON-FINANCIAL ASSETS
WHBECTUIIY B HEOMTHAHCOBBIE AKTHBEI

(Ut npuad)
(mln. dram) (MyTH.ZpaMOB)
2014 2015 2016 2017 2018
Clnnlthp bEprpmditp 59476.8 680053 392449 482265 56068.9 Bcero mumecrymmi
Total investments
Uppnitwpbpnipmil
35765.1 26809.8 23568.7 25529.1 41284.3  IIpOMBILIEHHOCTH
Industry
Smuquntunfunmeph 107.6 14023 17000 5658 = 7637  _omeKoC
Agriculture XO035HUCTBO
Chuwpwpnipint
. . 20590.9 22995.0 9468.8 18389.7 8568.6 CrpourenscTBo
Capital construction
Spwtiuynpun b juy
Transport and 14945 11379.7 14300 1474  976.8 T;’;}:HOPT "
communications B
Uit
Others 1518.6 = 54185  3077.4 35945 @ 44755 Apyrue
npbg onuwptRlipym 98389 66287 48636 7286 14804 S X
of which foreign HMHOCTPaHHBIX:
Upynttwptpnipnit 17947 1880.0  27.6 - 5.0 TIpOMBIIITEHHOCTD
Industry
C}]n}qmmhmhummmh 75 660.9 103.9 ) ) Cenbucxoe
Agrlculture X03AUCTBO
Chlwpupnipynth 7987.8 34592 42078 5745 14577  Crpourenscrso
Capital construction
Spwtiuynpwn b juy Tpaucnopt u
o - 17.7 3.2 - -
Transport and communications CBA3b
Uil 489 6110  521.1 154.1 17.7 Jipyrue
Others ’ ) ’ ’ )
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‘Ulipnpmdubtip-Investments — MaBecTHImm

227. pPLUYULUSYUO LEMNRULELNL CUS TLRULULECD
INVESTMENTS REALISED BY REGIONS

(Ut ypuad)

(mln .drams)

OCYILIECTBJIEHHBE UHBECTULIVIY ITO PAKOHAM

(MJIH.IpaMOB)

Cunwukup ukpypoidkp
Total investments
Bcero maBecTuimit

2014 2015 2016 2017 2018

,%E?a‘;“[hhn 594768 680053 392450 482265 56 068.9 Bcero
Uunbtthwbwlkpun
Stepanakert 21745.1 = 208929 @ 21047.8 @ 20592.6 = 16811.2 CremanakepT
Uultpul 82695 14644 = 65045 = 40473 36527  Ackepan
Askeran
Zunpnip
Hadvout 522.0 1073.1 693.6 788.0 475.2 TazpyT
Uupunuljpn 203063 35701.1 1121 133227 238272  Maprakepr
Martakert
glmfmn?hh 17115 22957 65603 7589 16740  Maprynu

artouni
Cwhnuljul 517.6 77.6 927.6 45349 58080  Ilaymsm
Shahoumyan
Cnioh
Shoushi 395.8 975.3 149.3 599.1 168.4 Mlymm
Buigupuin 6009.0 55253 = 32498 35829 36522  Kamarar
Qashatagh
npig oupRYpm 98389 = 66287 48636 7286 14804 13 HiTX
of which foreign MHOCTPaHHBIX:
Uunbthwbwlbpn
Stepanakert 3889.2 3643.0 1593.9 304.1 1457.9 CremanakepT
Uultpuit
Askeran 4216.3 - 2829.5 - - Ackepan
Zunpmp
Hadrout - 41.1 106.8 - 7.5 Tappyr
Uwpunulbpn
Martakert 7.5 2502.9 - - 15.0 Maptakepr
Uwpunntuh
Martouni - 329.1 106.2 97.1 - Maprynu
Cwhnidjut
Shahoumyan 504.3 64.8 15.8 - - Maymsan
Cniph
Shoushi 58.8 47.8 13.4 - - MMymm
Lupwpun
Qashatagh 1162.9 - 198.0 327.4 - Kamarar
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